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THE WANT OF FIRMNESS IN THE MONEY 
MARKET. 
Ir is a subject of common remark in the monetary world 
that there frequently exists a want of accord between 
the outer money market and the Bank of England in 
reference to the rate of discount to be charged, and a want 
of firmness in the outer market itself in reference to the 
rate charged there. The difference between the two rates 
has often been very considerable recently. The Bank rate 
was raised to 5 per cent. on September 27, but the rate for 
floating money has since that date been 23 per cent.,and 
even more, below that point, and the charge for three 
Bank bills 
money—has been also considerably below 5 per cent. 
following figures show this clearly :— 
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There are several reasons vice this di ett should 


arise. The rate charged by the ‘Bank is, at times such as 
the present, one designed either to check the export of 
bullion, or to draw bullion to this country. The rate 
charged i in the outer market represents more closely the 


mercantile demand for money. The fact that the Bank is 
so much less a discounter of cor mmercial paper than 
formerly has also a great deal to do with the discrepancy 
between the two rates. There is, as we showed some titae 
since from the Stamp-office returns, an actually smaller 
number and a less amount of commercial bil!s now in 
circulation than previously. And relatively to the volume 

of business, which continues to increase, ‘the number is 
further smaller in proportion. That the money whith for- 
merly was used in the discount of bills finds employment 
still is not to be doubted ; but when money is lent out for 
short periods in the way ‘a advances, the operation does 
not tend to the same firmness in the rate as when the 
money is engaged in the discount of bills, and thus 
definitely taken off the market for the time. 


Re is also an impression that larger sums of money 
e held at call and on short loans than used to be the 
at owing to the demands caused by telegraphic traus- 
fers, and the need to keep large sums ‘of cash in hand to 
meet them. It is impossible to speak with absolute 
certainty on this point. The manner in which the accounts 
of our joint-stock banks are made up when published does 
not allow the cash at call or at short loan to be divided 
satisfactorily from the other figures. But one thing is clear. 
The deposits held by the me tropolitan joint-stock banks 
have increased but little of recent years. If we omit from 
the calculation the London and County Bank and the 
in both of which the deposi sits 
as being rather prov: ine 


National Provincial Bank, 
have largely increased of late, 
than metropolitan, the average holdings of the ei 
are muchthe same as they were some 
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remaining banks 
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supply from this direction. It 
‘absence of regularity of demand, and for this reason its 
| continuance must be expected. 
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wears ago. 
and they may be summarised thus :—- 
Erent Merropouitan Jornt-Sroce Banks. 


£ 
Average deposits, ISSO-2 ........csceseeseneeeeee . 64,400,000 
—_ WOOO, ihc cuciccstabaadiscpenaceon 64,160,000 


The want of firmness recently observable in our money 
market does not, therefore, probably depend on increased 





Drpostrs—-METROPOLITAN Jornt Stock Banks, 1880-2, 1877-9. 












































Alliance | Central City Consolidat’d Imperial 
tank. hank. Bank. Bank. sank, 
£ £ £ g , 
Juné, 1882 sa 2,320,140 1,199,572 4,109,50 2,363,373; 2,844,242 
June, IBS] .............02....| 2,915,041) 1,265,670) 4,138,738 3,250,105 2,449,645 
June, 1880 sescccsscesecese»| 2,003,345} 1,083,075) 3,619,651 3,065,980 2,182,635 
Average Fe 2,579,509 1,182,772 4,005,956 3,226,486 2,492,17 
i June, 1879 | 1,698,946 1,016,647 3,248,042 2,782,812) 1,920,959 
i June, 1878 2,271,851 1,147,951; 3,922,4-0 2,965,901 2,484,714 
June, 1877 2,252,042 1,029,102 3,842,407 2,803,183, 2,499,205 
Average is 2,073,980 1,064,570 3,670,996 2,850,965 2,284,959 
Re — | Nations R 
London _— London National Site 
and 2 and Provincial ee 
“ Joint ; : sank of 
County Stock West- | Bank of London 
Bank. “* | minster. | England. ‘ 
£ £ & £ 
+ June, 1882 25,761,730 13,498,888 25511508 13,871,476 


28,762,150 — 430,871,217) 14,646,794 




















June, DS&l 24,220,805; 15,515,684 

June, 1880 22,121,095) 12,033,015) 21,015,163 — 29,158,437, 13,655,304 
Average 24,034,543, 15,042,829 23,772,940 — 30,004,827 14,057,£58 

June, 1879 21,656,749 11,221,153 2,967,080 — 28,796,114 13,472,970 

June, 1878 . 23,611,448 14,680.865 25,763,304 = 25,030,796 12,544,019 

June, 1877 weecseee.. | 22,364,730 *15,269,00¢) 25,795,5¢7|— 27,259,282, 12,036,261 
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27,328,730, 12,984,416 


22,514,307 14,057,128 


acceptances at that date, 


Average 
* Including t return available, 
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THE PROCEDURE DEBATE. 
During the past week the House of Commons has made 
slow, but steady, progress with its new code of procedure. 
Outsiders are tempted to think that the rate of advance 
might have been more rapid, if the Government had taken 
a more decided line, and if that section of the Opposition 
which follows the lead of Lord Randolph Churchill could 
have been persuaded or compelled to abstain from the 
“ tedious irrelevance”? which is now formally recognised as 
The excessive minuteness with 
which every phrase has been scrutinised and sifted has, 
however, this compensating advantage, that it will be 
impossible hereafter to complain that the new rules were 
hurried through by a mechanical majority at the bidding 
ef an imperious Minister. Mr Gladstone has from the 
first declared that the subject is one in respect to which 
the primary responsibility rests with the House, and not 
with the Government of the day, and he has accepted 
important modifications both in the language and in the 
substance of his proposals with a freedom which he cer- 
tainly would not have displayed in the case of a Budget or 
a Bill. It may safely be said that in the rules which have 
been adopted this week, no privilege whose existence it 
was possible to justify by argument has been sacrificed, 
and no restriction has been imposed which, even upon 
Lord R. Churchill’s favourite assumption that the Speaker 
of the future will be an unscrupulous partisan, and the 
majority an overbearing tyrant, can be so used as to 
hamper the right of free speech, or to coerce into submis- 


a Parliamentary offence. 


| sion a small and unpopular minority. 


The question which has been mainly discussed in the 


the unlimited power which every Member at present 


| possesses of moving the adjournment of the House or of 


the debate. It is as a remedy for the various forms which 
this evil has assumed that the second, third, and fourth 
of the new rules have been framed and carried. It would 


| be a tedious task to detail their elaborate provisions ; but 


' + 


heir general effect may be very briefly stated. Hence- 
forward no motion for adjournment can be made during 


| question time. As soon as the questions are over, a Member 


may move the adjournment if he can secure either the 


\ 


The details for all the banks are given below, | 


_ course by rising in their places. If he obtains the support. 
of less than forty, but more than ten, the House will at! 
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unanimous assent of the House to his doing so, which} 
soul doubt be granted i t f real necessity. | 
would no doubt be granted in most cases of rea necessity, | 
or if he will pledge himself that the matter is one of! 


urgency, and forty Members show their approval of his | 


j 


once divide on the question whether leave be given him | 


proceeds rather from | 


to make his motion; while, if he has less than ten backers. | 
he will not be heard. Is is, of course, understood | 
that motions of this kind, made at this stage, and under 
the prescribed conditions, will continue to be used, as they | 
always have been, as the formal screen for what would | 


otherwise be an irregular debate,and that the speakers will | 


_ rience shows, still more liable to abuse. 


not be confined to the question which is nominally before | 
the House. That there should be a means provided for| 
‘ising such discussions in cases of emergency, where pre- | 
vious notice is impossible,is essential to any rational code of | 
procedure, and the rule merely provides against the wanton | 


nusapplication of a power which it acknowledges and} 


' legalises. 


It is otherwise with motions for adjournment | 
which are made in the course of a debate. They do not! 
serve the same useful function, while they are, as expe-| 
Accordingly, the. 
debate on such motions will for the future be strictly con-| 


fined to the question of adjournment; and in order to) 


prevent the reckless multiplication of them by small 


/ man, will be empowered to call on their supporters to rise in 
their places, and if their number does not exéeed twenty, | 


| 


minorities for obstructive purposes, the Speaker, or Chair- 





he may spare the House the trouble of a division. As a| 
division in a House of any magnitude takes some twenty | 
minutes, while the process prescribed in the rule will not) 
take much more than four, the net saving of time effected 
by this change will be considerable, 


It can hardly be doubted that the four rules in which! 
these alterations are embodied will materially curtail the | 
possible opportunities for obstruction. Even in the days | 
of Fox and Burke a succession of alternate motions for | 
the adjournment of the House and the adjournment of the | 
debate was a well-known Parliamentary device, and was | 
not unfrequently resorted to by minorities who thought | 


'they could stimulate the popular antipathy to some| 


debates of the week has been how to prevent the abuse of 
/ common 


efficiency of Parliament, to stop the progress of business, 


ara . . 66 ann. 
| Chairman, to call the attention of the House to “con 
tinued irrelevance or tedious repetition on the part of a 


Ministerial measure by pertinacious resistance and pro-| 
longed delay. It is certain that a weapon so venerable, | 
and one which has been wielded at various times by s0| 
many of our most illustrious statesmen and orators, would | 
have been allowed to remain in the armoury of obstruction | 
unless it had been clearly proved that it was being habit- | 
ually used for ignoble and dangerous purposes. The forms 


| 
| 


of the House will still afford every facility to a persistent 
and resolute minority to make their voices heard, and to | 
prevent the possibility of precipitate decisions. But it will | 
no longer be in the power of a single busybody with a'| 
crotchet which he is determined to air, or of a small knot, 
of malcontents who are indifferent or hostile to  the| 


and bring the machine toa standstill. This is unquestion- 
ably a great gain, but it needs to be supplemented by such 
provisions as are to be found in the fifth and followmg: 
resolutions, upon which the House of Commons 1s now, 
engaged. To diminish the occasions for obstruction by | 
simplifying the machinery of the House is only half, 
though a very important half, of the reform which has to) 
be effected. It still remains to define and deal with 
obstruction itself. The fifth rule, which was passed after a | 
comparatively short discussion on Thursday night, 1s a) 


step in the right direction. It empowers the Speaker, - 


Member,” and to direct the Member to discontinue 
his speech. It is probable, as Mr Brignt says, 
that the rule only embodies what may be called the | 
law of Parliament. But the right which it 
expressly confers upon the Speaker of ordering the dis | 
continuance of a clearly obstructive speech has rarely, | 
ever, been exercised ; and it is therefore well that it should 
be formulated in explicit terms. The possession of such * 
prerogative as one of his acknowledged powers would ity 
enabled the Speaker to bring to an end the celebrated | 


‘ . . . i en ss ) ‘ + Vv ar 
debate on the Coercion Bill in the early part of last ye 

. . . - 4 
without the necessity for resorting to an unprece 
coup d'état. 
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THE FINANCE OF DEMOCRACIES. 
Tuer permanent safety of the finances of France, which 


difficulties of any one year signifying nothing, except to 
particular Ministries, does not depend on facts like those 
given by M. Leroy-Beaulieu, but on a question not yet 
solved—the relation of democracies towards finance. ! 
few rash votes of money, a few hasty abolitions of parti- 
cular duties, a few attempts to outstrip possibility in the 
way of public works, will not injure the treasury of a great 
country any more than a few useless purchases, or a few 
careless remissions of rent, or a little extravagant building 
will injure a first-class fortune. If, however, the governing 
power, which in France is the democracy, is inclined 
permanently to extravagance, or disinclined to the sacrifices 
involved in taxation, then, although France can hardly be 
impoverished or rendered incapable of yielding sufficient 
revenue, her credit may for a generation or two be almost 
fatally impaired. The evidence on this point, however, is 
still, on the whole, reassuring, though there are examples 
in some of the States of the American Union that still 
leave mankind in doubt. It may be taken to be, on the 
whole, proved that “ignorant impatience of taxation” 
was attributed to democracies much too rashly. They 
are, it 1s true, impatient of direct taxes, which frighten 
them with their inexorableness, and which cannot be 
made self-adjusting, but they are not impatient of 
taxation in general. In no less than four cases in 
recent years democracies more or less perfect have sub- 
mitted to taxation of a very severe kind. The American 
statesmen after their great Civil War taxed everything 
with a severity which was almost reckless, and this not to 
keep the machine of Government going, but to pay off debt 
\with a needless and unscientific rapidity. The people sub- 
\mitted without a murmur, supporting representatives who 
taxed not only their luxuries, but their necessaries, such as 
‘tea, and their incomes; and though at last they flung off 
the income tax, suddenly and completely, it was not 
until, as the event proved, the Treasury could dispense 
with it. They have ever since borne heavy taxation 
for the repayment of debt, and have so filled their 
jjtreasury, and sc paid the National creditor, that the 
credit of the Union, as tested by its borrowing 
power, stands to-day about as high as that of Great 
Britain. The French Republicans, after an immense 
defeat, during which they must have had great tempta- 
tions to bafile their enemy’s exactionsby repudiation, 
increased their taxation by twenty per cent., and succeeded 
in providing large surpluses, besides huge grants for the 
Army, for fortifications, and for public works, a branch of 
expenditure which is, or should be, like repayment of debt. 
The Italians since their liberation have taxed themselves 
steadily, and even, in the instance of the grist tax, 
cruelly, working up their credit steadily, poimt by point, till 
they can now borrow at less than five per cent., having com- 
menced at nine. And—and this is perhaps the most remark- 
ableexample of all. -the British householders, after obtaining 
the concession of all power, have refrained from raising any 
agitation against the tax which falls specially on them— 
the levy of all municipal rates by a percentage on their 
rent, a mode of taxation which, though historically defen- 
sible, property having been purchased subject to the burden, 
18 singularly direct, and from the method of distraint 
oppressive to the poor. We think, therefore, it will be 
allowed that the democracy will tax itself quite as readily, 
indeed more readily than it will submit to taxation from any 
form of government. It would be much easier to raise a 
hew tax in Germany, where the whole people must assent, 
than in Russia, and easier to raise one in America than in 
‘either, The people show, as in Canada and Australia, 
occasional impatience of direct periodical demands, but 
one or very little of contributions to the treasury as such. 
But, then, are they reckless in expenditure? This is M. 
1roy-Beaulieu’s real allegation, and the evidence against 
its not quite so complete or so satisfactory as in the 
former case. The English colonies, which are true demo- 
“racies, spend very lavishly, and show symptoms of a 
ecided disposition to eat up the resources of future 
y a The English cities, which are also democracies, are 
"trom careful, looking for new resources more eagerly 
a. -conomies ; and the English people in Parliament are 
nously deterred from spending rather by their leaders, 
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alone is of importance to the outside world, the momentary | 
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about that rash neglect of the unfunded debt which is 


_ business it is to avail themselves of this readiness of the | 


playing into one another’s hands. 


ne 


-and the French democracy, besides that, Votes away 


who have been trained in a severely economic school, than 
by their own inclination. The German democracy 
is almost reckless in its votes for military purposes, | 


grants of money almost without restraint to please electors, 
or to obtain a cheap reputation for patriotism. They are, 
also, probably from ignorance, dangerously indifferent 








the temptation of French Ministers of Finance. The 
American Congress is very apt to make grants also, so apt | 
that a class of politicians has grown up whose principal | 


Legislature, and enrich themselves and their friends by | 
All this is bad, more 
especially as it is all in accordance with the abstract 
doctrine, that where the electors are numerous, they will 
be more pleased with the expense, which may benefit them, 
or, at least, excite their imaginations, than with the savings, 
which individually they scarcely feel. At the same time, 
there is much evidence to suggest that the peoples, on the 
whole, approve economy, and are, like individuals among 
them, rather wasteful of surpluses than of necessary cash. 
They do not make grants by increases of the funded debt. 
They are tenacious in resisting demands, such as demands 
for pension, which last a long while ; they are sensitive, 
especially the French, as to any insecurity of dividends, 
and whenever alarmed, they “retrench” with a vigour 
and energy which startle and annoy the Execu- 
tive departments, and often at the cost of great 
inconvenience, and even suffering, support the econo- 
mists in putting things straight. So long as the 
French Treasury shows «a surplus, or can show one by 
postponing pubhe works, or devices of that kind, we shall 
see the Deputies left free to make grants ; but the moment 
there is an acknowledged deficit the electors will follow 
the first economical leader, and apply the pruning knife 
with a severity which will almost at once restore prosperity 
to the public finance. This has been the regular way, and | 
it is not unnatural. A democracy consists of millions of 
ordinary individuals, and in doing its daily business 
behaves like an ordinary individual—that is, it is moved 
by the apparent need of the moment, and not by 
far-sighted policy. If there is a surplus, it wastes 
much of it; but if there is a deficit, however tem- 
porary, it begins retrenching, often with quite un- 
necessary vehemence. Of course, there is much loss 
in that system, which is much inferior to the steadier 
one which experts endeavour to impress on the people; 
but still it is not one which seriously impairs credit, or 
allows it to be impaired. The only dangerous symptom, 
in fact, is the apparent refusal everywhere, except in 
America, and in a very feeble way in England, to make 
any serious effort to pay off debts which in the natural 
course of things must be increased; and even this is in 
part compensated by the steady industry which so 
increases the capital of all countries, and especially of 
France, that the debt really becomes lighter every year. 
This increase of capital is strongly marked in England by 
the determined rise in the price of all securities to an 
extent beginning to be severely felt by the saving classes, 
who find it hard to obtain even 4 per cent.; and though it 
is less marked in France, where savings have recently been 
flung away on speculative enterprises, it goes on there 
also to amounts which, whenever money is asked for on 
terms favourable to the lender, astonish financiers. There 
is much reluctance, as M. Léon Say points out, to purchase 
Rentes when they yield less than 4 per cent.; but that is 
because there is great eagerness to purchase securities 
which, risky or safe, are believed to yield very much 
larger interest. It is popular greediness, not popular 
apprehension, which keeps down the price of Rentes. 








THE COMMERCIAL POLICY OF THE INDIAN 
GOVERNMENT. 


Tur latest developments of the commercial policy of the 
Indian Government will have to be very closely watched. 
A great zeal for the encouragement of private — 
seems to have taken possession of them, and to be ! _ 
hurrying them on to very slippery ground. To : a 

manner of measures it is impelling them the letter — 
our Indian correspondent, which we published last week, 
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Ihas shown. Having acquired the Bengal Iron Works, 
they are anxious to dispose of them to private capitalists ; 
and as an inducement to investors Mr Hope, the head of 
the Public Works Department, has offered to guarantee 
‘to whoever will enter upon the business, orders for a 
‘certain fixed weight of iron and steel each year for ten 
‘years. Tn other directions, also, the same line of policy is 
intended to be followed, State patronage being employed 
‘as a cork jacket to float over the difliculties attending their 
initiation, enterprises which promise to promote native 
industries. 

Probably the Indian Government, which has had the 


| 


Ir railway traffic may be taken as a guide to trade, it is 
clear that in the current year the mercantile operations of 


good fortune to be in a position to abolish all protective | 


‘import duties, and the ability to avail itself of the oppor- 
‘tunity, would resent the imputation of being influenced by 
protectionist theories. But whatever may be its motives, 


there can be little doubt as to the real character of its | 


| measures. 
wants of the Government as cheaply and as well as foreign 
producers, then by all means let them have the business. 
‘Chere is no reason why the Government should carry its 
| enstom abroad if it can be served as well at home, and 
many reasons why it should not. But if higher prices are 
‘to be paid for native than for imported products simply 
/because they are native, this difference in price is neither 
{more wor less than a State subsidy to the home producers. 
'It isa subsidy, moreover, which must be paid out of the 
'pockets of the native taxpayers, upon whom the burden of 
‘taxation is already sufficiently heavy, and the proposition 
of the Government thus resolves itself into a scheme for 
enriching foreign capitalists at the expense of a native 
‘population, a large portion of which is always hovering on 
the: brink of destitution. 
_ And where are schemes of thiskind to end? India has, 
doubtless, mineral resources which are capable of great 
development. She has also, however, very great capa- 
bilities as a producer of cotton goods—capabilities which 
‘are not simply potential, but which have been demonstrated 
‘in competition with ourselves. And if it be right for the 
‘sake of encouraging a manufacture which is as vet only in its 
experimental stage to grant a State subsidy, it must surely 
-be more proper still to foster by State help an industry 
for which the country has shown its fitness. The return 
in the one case may be said to be doubtful, and in the 
‘Other case assured. Every other form of native industry, 
;Moreover, which is exposed to foreign competition can 
advance at least as good claims as the mineral industry to 
State assistance; and if once the Government were to 
embark in projects of this kind, it would almost inevitably 
‘¢ommit itself to a policy of wholesale protection. Of 
¢ourse, no such policy will be tolerated. The Home Govern- 
| ment may be trusted not to permit the interests of India 
and of this country to be so imperilled. Indeed, replying 
{to an inquiry as to whether the statements of our corre- 
‘$pondent were correct, Lord Hartington on Thursday 
‘might intimated that although proposals of the kind 
indicated had been submitted by the Indian Government, 
they had not met with the approval of the Home authori- 
ities, by whom they are regarded as open to serious objec- 
tion. But this wrong-headed notion of the Indian 
| Government may develop itself in unexpected ways, and 
|their proceedings, therefore, will need to be carefully 
Looked to. If we might venture a suggestion, it is that if 
| ex Government have money to appropriate to the develop- 
ment of native industries, they may very legitimately apply 
jit to the abolition of the export duty upon rice, which 
unfairly kandicaps an important branch of Indian trade. 
Anotherscheme of the Indian Government, which is more 


If Indian producers of iron can supply the | 


a i 


‘defensible, but is still of somewhat doubtful expediency, is | 


|& proposal toconnect themselves with agricultural banks for 
the purpose of making advances to the impoverished agri- 
‘dultural classes, and rescuing them from the clutches of 


the money-lenders. That such banks may do much good is | 


6 
‘possible, provided that they ean be established on a proper 
vbasis; but so far as can be gathered from the brief 
‘telegraphic summary of the Finance Mimister’s prosposals, 
jthore is a danger of the Government assuming undue 
jtesponsi bilities, with regard; torthem, , Itris,intended that 
‘ali the books amd accounts of the banks sheuld be open to 
|Government inspection, which means that the-Government 
jisito: tabe upon itself the responsibility of guaranteeing 
flats solveh dy) tanidi og encloindityg albothninpreayediags. All 


— 











me rcalities. 


loans, moreover, are to be colles‘ed by Government agency 
which, in the eyes of the ni tiv.s, will place the State in 


the invidious position of the money-lender; and although | 


these are objections which considerations of urgent poli- 
tical necessity may overrule, yet it is not until the Govern. 
ment can show that there is an imperative call for its 
intervention, that its proposals should meet with acceptance, 





THE GROWTH OF RAILWAY TRAFFIC IN 1889. 


a great many countries, both in and out of Europe, are 
increasing. This guide, it must be admitted, is open to 
qualification in so far as extended mileage may be held to 
divert traffic from road to rail; but it is now-a-days a 
very fair test of a country’s increasing prosperity or 
stagnation, when we find the carrying trade of the country 
more or less fully engaged. Happily, in the current year 
it has generally been more, not less, fully engaged, though 
it is curious to contrast the relative proportions of the 
expansion in the different countries. As we all know, our 


nearest neighbours received a severe check to their 
financial progress in the early part of this year; and in 
spite of a good harvest, French trade has latterly felt the 
ill-effects of the catastrophe of January last. We are, 
therefore, not unprepared to find that in the current year 
the traffic upon French railways has proved an exception 
to the general rule; and that allowing for the additional 
mileage, it must be held that for the time being all sign 
of improvement has vanished. Indeed, on the greatest of 
all French railways there is an actual loss of traffic to be 
reported. 

The returns upon a number of leading systems, at home 


and abroad, are summarised below :— 
7-—Railway Traffic.—, 
1882, 

















1831. 
Britisx (January-October)— £ £ Increase 
England—London and North-Western...... 8,538,000... 8,286,000 
Great Western ......... Saeco wees spe kinase Cored 6,537,000... 6,54#1,000 
Midland ....... sip sak exannecel¥sesine abivence ters 5,996,000... 5,792,000 
PIN dig ioe. x sn ncaccecmebubniteas 5,621,000 ... 5,394,000 
Lancashire and Yorkshire..................... 3,199,000 ... 3,090,000 
Scotland—Caledonian.....................c00c0000: 2,276,000 ... 2,214,000 
DR II 5.50.5 s a osnsnnsencinesed isi sitalel 2,010,060 ... 1,932,006 
Ireland—Great Southern and Western..... 617,000 576,000 
Leading British lines ................0008 ... B£844,000 ... 33,625,000 = 36 % 
Frencu (January-October)— 
Paris, Lyons, and Mediterranean ............ 11,920,000... 11,052,000 
Parte WO CUO RINB onic oicccnececsccvevscoccotececs 5,802,000 ... 5,636,000 
ET CTEM) ee 
IES cds: c cncusccekacuiescutthsscve ioicaapeeenned 4,359,000 4,239,000 
BN hilo iveds ccchinet cise tnicd RS 3,993,900 3,908,000 
Leading French limes .............ce0cc.c000 39,235,000... 20,720,000 = 18 % 
GERMAN (January-September) — " 
All German (except Bavarian).................. 31,343,000... 29,439,000 = 65 % 
AvsTRo-HUNGARIAN (January~September)— . oo 
SOO iiss inks. doveeecs didiidids saciadestihclin 16,730,000 ... 15,637,000 = 7°0 % 
BerGiaw (January—July)— CS 
Raich cncspeninceiccicidnnnicacasboa 2,637,000 2,477,000 = 695 % 
Spanisn (Jannary-October)— 
DEORE OUI Gis NE oii ce cng yccnceien Save scibaces 1,226,000 1,667,000 
Madrid-Saragossa-Badajos ...................... 1,707,000 1,673,000 
MAIR. Biliseits so tckiep Died ines SE 337,000 359,000 
"3,970,000 . 3699,000 = 73 % 
Russian (January-August)— : 
PONS Fo 5 ctbiens «nck agldveoasacecsbbpcbdneneee ned 1,434,000 1,229,000 
Oe ES .... 1,480,000 1,014,000 
St Petersburg-Waysaw .............00.sscce.00e8 $76,000 655,900 
Mosnow- Mowgored: 25..0....050655 ccs tebiceess .. 633,€00 610,000 
ROBBER, «00x sspears cidinvegns cep ihteewinbessertheeagee 510,060 359,000 
4,763,000 ! 3,837,000 = 232 % 





Unitep States (January-October)— 
NWO i up cdh cos Sosa ihein sles be Scesssnn ud ReaOU 
Philadelphia and Reading . 5,265,000 


6,575,000 
4,942,000 





Ti GR... bk 55 Sc caabans 4,358,000 4,429,000 

Chicago and North-Western...... 3,795,009 3, £43,000 

Central Pacific Aces cavent dvs iterate) Meee 8,413,000 

TAs CR i 5. oss con xh dees canrenorets 1,202,000 . 1,254,000 
26,195,000... 24,056,000 = 89 % 


In England, taking the leading representative lines as 4 
type of the rest, the rate of progress recorded in the fore- 
eoing table is double what it has been in France; and as 
in this country neither the new mileage nor the new 
capital outlay are at all considerable, this rate of rie 
has been found sufficient to yield slightly better dividends, 
more especially to companies. serving manufacturing 
The increase of about 43 per cent. in the com- 
bined values of our imports and exports shows that in 
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development of railway revenues in some other European _ bill we are to be called upon to pay, he was unable to say |} 
countries must in a certain degree be attributed to the | when the agreement with Egypt will be concluded. ; 
construction of new lines. In Austro-Hungary, for in- From this it is obvious that the Egyptian Government 
stance, there is a growth of about 3 per cent. in the length | cannot as yet know what the amount of its current exper. 
of railway in operation, as compared with only 1) per | diture is likely to be. We may ask it to defray either 
cent. in this country. Nevertheless, the increase of 7 per | the total cost of maintaining the occupying force of 
cent. in the traffic is sufficient to mark a very distinct ex- | 12,000 men, or only the excess expenditure which may be 
in mercantile operations. This is fully explained | incurred by their maintenance in Egypt instead of in|} 
Austrian harvest being a good one, while that of | England; and between these twoamounts there is a verveon-|, 
has been one of the finest, if not the finest, on | siderable difference. Other unforeseen charges, arisine from | 
In the month of August alone Austria-Hungary the war, must also be expected to erop up, and antil affaires 
d 3,286,652 ewts of grain, against 982,100 cwts | become more settled, no reliable estimate can be formed 
t, 1881, and 292,108 cwts of flour, against | as to the amount of the demands upon the Treasury. 
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169,702 ewts, and the effect of this has very naturally 
reflected in the traffic returns. In Germany, 
where the increase in the mileage worked is very 
‘similar to that in this country, the growth of 63 
|| per cent. in the traffic indicates a great degree of activity 
in commerce, a fact which is illustrated by Germany and 


| Holland (mainly on German account) taking 527,000 tons of 


|! pig iron from us during 1882, against 394,000 tons in the 
1 same period of 1881, besides more yarns, machinery, and 
 erude materials. During the first nine months of this year 
‘our trade to and from Germany has increased by more 
than 10 per cent. But more striking than all has been 
‘the expansion of railway traffic in Russia. An increase of 
93 per cent., which is certaimly not confined to the leading 
lines given in the foregoing table, is something so 
altogether out of the common that it merits special refer- 
ence. The fact that Russian exports are largely agricul- 
tural, and that in recent years Russia has suffered so 
| greatly from deficient harvests, was mainly instrumental 


been 
| too, 


more timber, flax, and other goods; and it must be borne 
| in mind that the contrast now being made is with a year 
of most exceptional depression in Russia. In the first 
‘nine months of 1882 our imports from Russia have in- 
| creased no less than 73 per cent., and under such remark- 
| able cireamstances the growth of the carrying trade in 
| Russia is satisfactorily explained. 

|| The foregoing railway statistics must, therefore, be held 
_ to be, forthe greater part, encouraging; and they reflect 
the undoubtedly increased trade of the different countries 
| named, In this country the rate of expansion is compara- 
_ tively slow when set side by side with those of many 
other nationalities. “That is partly explainable by the 
| effects of the Eastern crisis, and the probably temporary 
restriction of our shipments to the great markets of India 
| and China. But it is a fair indication of better things 
| here that so many neighbouring countries are doing well, 
especially at a time like this, when the market prices of 
| commodities in this country are exceptionally low, and 
cost of production is small. 





THE FINANCES OF EGYPT. 
esday night Mr Gladstone made a statement with 
[ regard tothe alloeation of the expenses of the Egyptian expe- 
dition, with which it is not easy to reconcile the telegrams 
«ts to the present position of the Egyptian finances and the 
| prospects of the bondholders that are now being received 
‘from Cario. A convention, he stated, is about to be made 
‘With Egypt, the principal object of which will be to 
‘determine the amount of the charge to be imposed upon 
the Treasury of that country for the maintenance of the 
(English army of occupation. As to the cost of the 
military expedition; he intimated, nothing has yet been 
said, and we are not precluded from making a further claim 
mn connection with it should we see fit. At present, how- 
ever, the evident intention of our Government is, that the 
Cost of suppressing the revolt shall be a charge upon the 
| ean of this country, while the revenues of. Egypt shall 
| Bei charged with the cost of maintaining the 12,000 
_Sritish troops it is intended to keep there until a native 
| ae force can be organised to take their place. But as 
| ‘] ~ probable amounts of these respective charges Mr 
| stone could give no information. Neither of these 
| ae . been definitely ascertained, and while he held out, 
| the © hope of the Government being ina position before 
© end of the present Session to state the amount of the 


| 
| 


| 
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Yet, in spite of this, estimates claiming to be very precise 
indeed are being put forward. We are told, for example, ; 
that whereas in the Budget for the current year a surplus | 
of 282,000 was anticipated, it is now calculated that there | 
will be a deficit of 120,0001; and the promptitude with 
which this estimate has been made has been pointed to as | 
evidence of the efficiency of the financial administration, | 
while the smallness of the variation from the original 
estimate has been adduced as a proof that the injury | 
sustained by the military revolt has been comparatively | 
slight. In view of Mr Gladstone’s statement, however, |} 
all such calculations must be received with very great 
caution. They must at present be largely speculative, | 
since the essential data for forming a trustworthy estima‘e 
are still wanting, and it will probably be safer to regard | 
them as representing rather the hopes and desires of | 
certain official classes in Egypt than the actual state of | 
affairs. 

There is all the more reason to doubt the accuracy of | 


| 





in eausing the very rapid diminution of traffic in 1880 and | this corrected Budget, because it is coupled with an in-| 

a 4 as . 4 / yn | : - “agg : i 
| 1881. But already this year Russia has sent us 8,140,000 | correct statement as to the original Budget. It is quite true 
ets of wheat, against 2,329,000 ewts last year, as well as | that, as first arranged, the estimates showed a surplus of 


i 
upwards of 230,0001. When, however, the military party 
came into power, this surplus was devoted in anticipation 
to an increase of the army expenditure, an increase which, | 
as it went to a great extent to the officers in the shape of | 
higher pay, has no doubt been appropriated. In the} 
original Budget, therefore, as finally arranged, income and, 
expenditure were supposed to balance; and what we} 
are asked to believe now is, that all the troubles Egypt) 
has since suffered, the withdrawal of the fellahs from their’ 
fields, and the cost of their maintenance in the ranks, the | 
stoppage of trade, and the cost of a foreign occupation, 
have resulted in nothing worse, so far as the current | 
finances are concerned, than the disturbance of this| 
equilibrium to the extent of 120,000/. If, however, we) 
compare the receipts of the Public Commissioners for the ! 
half-year ending the 25th October last with the receipts in | 
the corresponding period of 1881, we find that they show | 
a decrease of fully 400,000/, which has only partly | 
been made up by an advance of 108,000] made by the 
Minister of Finance on cereals received in payment 
of taxes. Why that advance should have been mace} 
it is hard to say, as according to the Commissioners’ state- 
ment there was in hand an excess of actual revenue! 
above the amount required to pay the half-yearly interest , 
coupons of about 100,0001. But however that may be, | 
the fact remains that, as compared with last year, there | 
has been a considerable decline in the revenue, and a) 
decline which it is hopeless to expect to make good during | 
the current fiscal year. Customs, for instance, which were | 
estimated in the Budget to yield about 700,000/ in the} 
twelve months, yielded last half-year only 115,000]; and! 
it is idle to look for any recovery under this head until ! 
order is more fully restored. Then, again, the railways | 
were for many weeks earning practically nothing, for any 
revenue that may be credited to them on account of the 
movements of troops and munitions of war must be 
cancelled by a corresponding debit for additional war 
expenditure. Thus in customs and railways alone a 
falling off very much greater than the reported deficit of 
120,0007 is shown, and unless there has been a great 
increase in the land and other taxes, which, considering 
the unsettled state of the country would be most marve!- 
lous, this estimate of the ultimate excess of expenditure 
must, we should think, be far under the mark. : 
Thus far we have not referred to the claims for com- 
pensation and indemnity which have arisen out of the 
war. These have been estimated by the Alexandria 
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the case of this country there is a fair analogy between 
trade and the traffic returns. But the much more rapid 
branch of the Crédit Lyonnais at about 7,000,0007; and if 
we may trust the correspondent of the Times, the present 
intention of the Egyptian Government is to endeavour to 
meet them by suspending the operation of the present 
sinking funds. This, of course, imphes a new loan, or 
what is equivalent to a new loan, viz.,a fresh issue of 
Government bonds, for the service of which the released 
sinking funds would be made available. And this is, no 
doubt, a plan which has much to commend it. Before it 
can be fairly judged, however, it is necessary to know not 
only what the actual amount of the indemnity claims is, 
but, also what other charges the Treasury is likely to have 
to meet, and whether tbe present charge of the debt is not 
more than Egypt, under her altered conditions, is able to 
bear. The amount at present assigned to the Government 
for administrative purposes may not improbably be found 
inadequate for an administration which aims at the 





| better development of the resources of the country, and 


the substantial improvement of the condition of the people. 

f so, it will have to be increased, and, in the meanwhile, 
at least, it can only be increased out of the revenues 
assigned to the bondholders. A possible reduction of the 
rate of interest on the debt, as well as the alienation of 
the sinking funds, is thus a contingency which all who are 
interested in Egyptian finance ought to keep in view. If 
that can be averted so much the better; but it may not be 
possible to avert it, and it will be a pity if the very 
sanguine guesses—for we can hardly call them estimates— 
which are now being put forward at Cairo with regard to 
the present and future position of the Egyptian finances, 
are suffered to encourage false hopes. 


As frequent reference is now likely to be made to the 
KNyyptian Budgets we append the original detailed esti- 
mates for the enurrent year :-— 


I.—Bup of the Revenues AsstGNep to the ConsoLIpDATED 
Depr. 
RECEIPTS. EXPENDITURE. 
£ £ Service of the Debt :— £ £ 
Land tas ens 2,374,204 Privileged debt . 1,188,935 
Other direct taxes OR, 887 Unitied debt ......... 2,289,951 
Justice 10.841 3,459,886 
Octro! 21,128 Administrative Ex. 
! Other tax 50,667 penditure :— 
MiscUancous r’venues 30,254 Finance Ministry... 35,629 
Do receipts 2,574 Home Affairs De- 
Repayment of loans partment re 60,704 
to peasants $005 145,393 
|} Salaries withheld for Customs - 65,209 
Pe mm Fund 2 344 Railwys.& telegraphs 484,013 
—_——— ~ 2,657,967 Port of Alexandria.,, 36,653 
Railwys. & telegraphs 1,150,462 585,875 
Port of Alexandria 66,082 
—. - 1,217,144 
i Customs 729,840 
Fulltotal of assigned revennes 4,584,957 
Deduction for unrealisable re- 
ND i 6 Societe alte 61,538 
$523,419 4,202,154 
; £ 
| wpitulatior 4.523 419 
i deduct 33.957* 
Full rece ipts 4,489,462 
III oo i Se Seite Sacks ws See 4,202, 154 
Surplus to be employed in Sinking Fand .. 287,308 
* 44,097 administrative expenditure less by this amount than the percentage 
alloy r collection. : 
{1.—Bencetr of Revenves Not ASSIGNED. 
7 RECEIPTS EXPENDITURE. zg 
e £ Tribute :.c3... cnsivorehedondidbes JAS 
Laad tax 2,993,674 Indemnity for Mokabalah ...... 153,846 
Other «t taxe 213,884 Daira Khassa s 2 34,872 
———— 3,207,558 Suez Canal Shares (English 
Justice ‘ 217,918 interest) ‘ cer sanbatesciaacaen — ae 
Past of ROST2 Civil list Jeichede | “OMe 
Oct 257, 84 Khedivial household, mainten- 
Salt 170,636 ance of palaces ote Lee 
(Mtherindirect taxes... 305,701 Council of Ministers............... 9,530 
: ——— 1,041,951 Ministry Foreign Affairs......... 13,500 
Helouan Railway 7,005 Do Finance ...... 5°2,636 
Khedivial postal steamers 87,189 Do War ..... 433,906 
Other State administrations 93,548 Do Marine ., 71,795 
Miscellaneous revenues .., 45,720 Do Education 91'758 
Do receipts ......... ah ; 3Y,856 Do Home Affairs cece S2RISS 
Repayment ofloansto peasants 22,723 Do Justice ...... |. 288,978 
| Sataries withheld for Pension Do Public Works ... 450,533 
uD 45,667 Helouan Railway 5,760 
_ —— Post Office........ ans koaeda , 82,051 
Full tota! se ccore tareeceesosese 4,590,998 Khedivial postal steamers ....... 123,077 
Deduction for  wunrealisable Government warehouses ........, 15,687 
taxes 143,500 Reserve Fund te cae 51,282 
Pensions ieee 262,527 
4,447 408 4,478,839 
Recapitulation receipts (+ 33,9577) 4451 365 
PID. 65:5. atssandlidbans ii cinccosecchiidesbcacodded agus 4,478,839 
Surplus 2,526 


| 
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I1].—Surpiementary or ExTRaorpinary Bupeet, Based on the 
Expected Surplus of the Revenues, as Fixed by the Ordinary 











Sudo t. 
; £ 

Ministry of War POC OROs errr teste nese eee eNereMrawbeeesssobseeece 102 + 

Ministry of Public Works ... ieee 

ETE NI Tc «1: -svecnsxnas Sana evneieaeanduliokyidepepegtttis lose tases dak. 71.795 

Soudan, Harar, and Red Sea ...... eh) 102,564 

Untforeseen Bxpenses! 5.5)..c;eicercesssccseonnds 102,564 
559,816 

THE METROPOLITAN COMMON POOR FUND. 


Tue Local Government Board, acting as the adminis. 
trators of the Poor-law, has recently promoted an altera- 
tion in the distribution of the burden of the Poor-rates 
among the various parishes of London, which is of interest, 
through the results which have followed from it in the 
change in the mode of allowing indoor and outdoor relief. 
Tke diminution of outdoor relief, and the taking charge of 
the really indigent and incapable poor in the workhouse, was 
oue main object which the promoters of the great reform in 
the Poor-laws 50 years since had at heart. In the application 
of this principle great difficulties have been experienced. | 
These have arisen toa great extent from the absence of the 
adoption of a uniform principle of administering relief, and 
more from the reluctance on the part of parochial officers 
to incur the great expense which the carrying out this 
method of relief involves in the first instance, however it 
may ultimately he followed by a diminution in the number 
of those receiving pauper allowances. To obviate these 
difficulties in the case of London, the establishment of the 
Metropolitan Common Poor Fund, by which the wealthier 
parishes would be brought to assist the poorer ones—to 
the uitimate benefit of both—was resolved on. This fund 
was commenced in 1867. Previous to that year, the only 
item of Poor-law expenditure which was borne as a general 
charge by the entire metropolis was the expense incurred 
in the relief of the houseless poor, under the Acts of 1864 
and 1865, measures which were dictated by feelings of 
common humanity. But in 1867, several other items of 
expenditure—the maintenance of lunatics, of patients 
suffering from fever or smallpox, the cost of medicine 
and medical appliances, and several other heads of expense, 
including the maintenance of pauper children—were madea 
charge on the same fund. The system thus established 
being found to work satisfactorily, a very important 
further step was taken in 1870, in order to carry out the 
principle as to indoor relief mentioned above. Under the 
Act then passed, the cost of the maintenance of adult 
paupers in workhouses and sick asylums to the extent of 
5d per head a day, and also some other expenses relating 
to the officers in charge of them, were added to the items 
repayable from the Common Poor Fund. The manner 11 
which the distribution of the Common Poor Fund 1s 
effected is regulated by the provision contained in_ section 
65 of the Metropolitan Poor Act, and is as follows :— 
“When the total charge upon the fund has been 
ascertained, the amount to be contributed by each union, 
parish, and place is assessed on the basis of its rateable | 
value for the time being ; and in cases where the amount of 
the contribution is greater than the expenditure repayable 
to the guardians, precepts are issued requiring payment 0 
the balance to the receiver of the fund, and out of the 
moneys so raised the difference between the expenditure 
repayable and the contribution assessed in those cases 
where the contribution is Jess than the expenditure, 18 pal 
by the receiver to the guardians.” fia 

The prineiple upon which these changes in the incidence 
of the charge were successively made is the same. It is 
to provide for the equal distribution over the metropolis, 
as far as the arrangement goes, of a portion of the charge 
for the relief of the poor. By doing this, a much more 
important step than the equalisation of the expense was 
gained—uniformity of administration, and a check to the 
undesirable distribution of outdoor relief, were likewise 
obtained. 

The general effect of the change in the method of 
administration will be best shown by the two following 
tables, which show—(1.) the cost for the in-maintenance and 
outdoor relief in the metropolis; and (II.) the mean number 
of paupers during the time that the arrangement has been 
in operation, namely, from 1871 to 1881. 
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I, METROPOLIS. 


Total of 
Indoor and 
In-Main- Outdoor Outdoor 
Parochial tenance. Relief. Relief. Total. 
Year. £ £ & £ 
BE. Soatessian . 850,739 198,282* ... 749,021 ... 265 
I icine 513,775 198,422* ... 712,197 ... 279 
BOD. sisssuss ve =915,605 201,678" ... 717,278 ... 21 
BE nnissanteaes 516,219 213,803* ... 730,022 ... 293 
BITE xveccarscces 490,713 225,291* ... 716,004 31°5 
SED cinsavedcens 463,700 245,444 709,144 346 
SE ccsniesiieus 466,485 277,281 743,766 ... 37:3 
Se axcssasencn 488,798 309,441 798,239 ... 388 
1 MR coe sks 444,909 325,105 770,014 ... 422 
FOIE Ficcctecest 433,215 ... 374,736 807,951 ... 46°4 
TOG. . cdicaccttens 436,208 ... 412,299 ... 848,507 ... 486 
* Inclusive of school fees for children of outdoor paupers. 
II. METROPOLIs. 
Ratio per 
1,000 of 
Parochial 7—-Mean Number of Paupers.*— Popula- 
Year. Indoor. Outdoor. Total. tion. 
OO. wwisicvecaiva 50,175 48,864. 99,0389 ... 26 
ee ee 48,251 50,665 98,916... 27 
SI sicsxicawedaes 45,444 49,121 94,565 ... 26 
BE iv.ciin cneonen 44,082 51,118 95,200 ... 27 


52,574 
58,857 
69,437 
75,845 
80,904 
97,324 
116,554. 


94,436 ... 27 

98,561 ... 28 
109,319 ... 32 
115,009... 34 
118,967... 35 
135,703... 41 
153,293... 47 


* Computed on returns of Ist July and Ist January. 


{ 

39,164 

| The total charges for the administration of the Poor- 
| 


38,063 
FGFS. .svsrncecens 38,379 
36,739 


law in the metropolis have somewhat increased during the 
same period, but a great many other heads of expense, 
such as the maintenance of lunatics—a continually 
crowing charge—and other matters, are charged to the 
Poor-rates ; and the diminution of the charges for in-main- 
tenance and outdoor relief may be claimed as a proof of 


successful administration, arising from the alteration in | 
the mode of granting the relief, through the adoption of 


the Common Fund for the metropolis. 





| 1871 to 10s per head in 1881 ; while the rate in the pound 

on the rateable value has likewise fallen from 1s 93d to 
| Is 6/d during the same period. 
|| The general result has been a diminution in the 
/}auperism of the metropolis of 21 per 1,000, comparing 

1881 with 1871. Broadly treated, the aspect at the two 
| periods is shown thus :— 





} 
| ) METROPOLIS. 
| Ratio per 
| All Other Total 1,000 of 
Paupers. Persons. Population. Population. 
; 1881 ...... 99,039 3,715,532 3,814,571 ... 26 
| Ee. dtl 153,293 3,113,105 3,266,398 ... 47 


| A great many points have to be considered in examining 
| figures of this description. The Local Government 
‘Teport very properly points out that a great part of the 
‘diminution in the charge for relief in recent years is due 
|to the comparative cheapness of bread during that time. 
|The staple food of the labouring poor is bread. Taking 
the years in order, the respective prices of wheat between 
1871 and 1878 were 49s 83d, 57s 1d, 57s 2d, 60s 3d, 50s 114d, 
| 45s 5d, 48s 2d, and 56s 8d; in 1879, the price fell to 43s 7d; 
| the following year it was 45s 43d, and in 1881 it was 43s 7d. 
| There can be little doubt that cheap bread has been an 
oe element in reducing the charge for outdoor 
| relief, 

Still, taking all this into account, it appears that the 
principle aimed at in the establishment of the Metro- 
politan Common Poor Fund is the right one. Outdoor 
assistance must to a great extent take the form of the 
old abuse of relief in aid of wages. It has been 
calculated that, taking the average of the 10 years 
1871-1880, the dole to the outdoor paupers in England 
shghtly exceeds 3d a day ; and it appears impossible that 
any person could be properly fed, clothed, and lodged in 


| 
| 
— assistance which the establishment of the Metropolitan 
ty enabling them to deal firmly with the poor within their 





this country by outdoor relief upon such a seale. With 

©mmon Poor Fund has afforded to the poorer parishes— 
wandatice, and to take them into the workhouse without 
eee expense which would be crushing to their own 
“tepayers, who are generally not over wealthy themselves 


i 
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| —it appears that the number of paupers in the me li 
Ratio of paupers in the metropolis 
Outdoor | 28 been greatly reduced, the charge on the rates lessened, 
Relief to | While the accommodation to the inmates of the work- 





The charge per 
‘head of the population has diminished from 10s 43d in | 


1431 


_— 








houses themselves, and the comforts provided for them, 
have been contemporaneously greatly increased. 





BUSINESS NOTES. 


Income Tax on Foreien Investmenrs.—The question 
which Mr Mac Iver asked in the House of Commons last 
week respecting the evasion of income tax on foreign | 
investments held in this country points out a weak spot 
in our fiscal system, which it is easier to notice than to 
find a remedy for. When coupons on bonds are made 
payable in two or more places in different countries, as 
frequently is the case, presentment is optional at any of the 
places named. If the course of the exchange favours 
such an operation, these coupons, which are, in reality, 
drafts at a short date on the place of payment, 
become the objects of a premium, which leads to 
their collection for the purposes of remittance. Of course, 
in this case they pay no British income tax at all. They 
are presented, say, in Paris or Vienna, and cashed under 
the conditions regulating payment in the country where 
they are paid, without any question arising as to their 
| origin. Again, it has been stated that such coupons when 
| payable in London and elsewhere are forwarded abroad, | 

and returned to this country as the property of bond fide 

foreign holders, and as being such not liable to income tax. 
| It is difficult to provide means to prevent evasion of this 
| description, though it is exceedingly likely that the extent 
of the evasion is exaggerated. It is one of the hardest 
problems affecting the English money market at the present 
time to endeavour to guage the quantity or the value of 
| floating securities of this description, and the most skilled 
| experts frequently differ most widely from each other in 
| their estimates. Whether the amount, however, is large 

or small, there is no doubt that some check should be put 
on the evasion of the tax. One suggestion which might 
| be made would be to make an estimate of the amount of 





A Ce 








| Income tax which the coupons should bear, and to puta 
| stamp duty on them in leu of the tax, declaring them to 
_be in consequence free of income tax. There would be 
considerable difficulties in carrying this suggestion imto 
practice, as a very small difference in expense would 
lead to a preference for a foreign place of issue for such 
bonds, and consequently to their being no longer placed 
on our market; and we fear that, on the whole, the evil is 
one which it is easier to discuss than to provide a practi- 
cable remedy for. 


THe Bitts oF Excuanee Act, 1882.—Mr M. D. 
Chalmers, the draftsman of the Bills of Exchange Act, 
1882, read a paper on the subject of the Act before the 
Institute of Bankers on the 15th inst. The most important 
point, perhaps, brought out by Mr Chalmers in his address 
was the fact that this Act was the first practical experi- 
ment in the way of codification. The uncertainty of the 
law as far as the results of Jaw-suits are concerned is 
proverbial among us, and perhaps must ever remain so. 
But this is no reason why a knowledge of the law 
should remain so little diffused among men of business. 
This ignorance exists, not only because the law is uncertain, | 
but because it is obscure. If the commercial law of oe 
country were, like the French code of commerce, contained 
within the compass of one reasonably stout volume, it 
would be easy for men of business to become acquainted 
with its principles. And we have no doubt that a healthier 
condition of commercial practice would follow. It will be| 
desirable that the experiment in the way of codification } 
already made as described by Mr Chalmers should be 
followed in other branches of commercial law. 


eee 
a ST 


——— 





Tue Weicuts anD Measures Act.—In their Report on 
the proceedings under this Act, the Board of Trade refer 
to several matters of general interest. A question, It 
appears, recently arose as to whether weights and weigh- 
ing machines used by manufacturers in carrying on their 
own operations, and not in their trade with the public, 
required to be examined, and on this point the opimon of 
counsel has been obtained, which is to the effect that it 1s 
not necessary on premises where there are two departments, 


edlieeasnetieeee ee 


ee 








manufacture and the other for tr i that kk gally 
weights should be used in bot h. In reply to 
‘rious complaints made by shopkeepers that they have 
deen required to have their weights and measures re- 


» for 


tam ped 


used, although their accuracy did not appear to be 
stion , the Board explains thi it measures once stamped 
‘1 uot be re-stamped unless there is some material 


‘tion to them, and that a weight or measure once 


opaeeees may be used in any part of the Kingdom. 
Another matter in which not the shopkeepers, but the 
iblic are nth ‘complainants is the making of false state- 
nis as to the weights and measures of made-up 


The inspectors report 


Quant ities of goods offered for s vie. 
ction, but that 


that they have found much fraud in this dix 

of trade—a very bad custom, it may be said, 
. way—appears sometimes to sanction the practice ; 
id the Board ae out that the Weights and Measures 
leal with offences of this kind, for which 
he common law would appear to be the ultimate remedy. 
remedy for the difhculty experienced in obtaining 
against street vendors who sometimes give 
addresses, it suggested that costermongers 
ould be required to have their addresses painted on 
their barrows, or that inspectors should have the power to 


custom 


tie 


t ck eS not « 
, 
Convictions 


fietitious is 


give them into custody. In consequence of representations 
niade to the Board by Chambers of Comn rerce and others 
5 to the loss and inconvenience which arise from the 
variety of sizes of wire gauges now in use in trade, the 
question of legalising a standard wire gauge is under con- 
leration. The attention of the Board has also been 
lle d to the want of a standard of screw threads; and it 
hoped that the consideration now being given to this 


outa by those practically interested may result in the 
adoption of a stand: rd system of screw threads applicable 
» the reguivements of all manufacturers. It is further 
pointed out, that with a view of promoting accuracy in 
workmanship, and of preventing yr go as to sizes, it is 


desirable that all gauges used by engineers, manufac- 
t ers, and others should be made to agree with the | 

Au lard sets of external and internal gauges, ~ ‘posited at 

n nai rds Office by Sir Joseph Whitwortl 

Tue Lanp: Corporation or Iretanp.—The opera- 

tions of this company have been brought to an abrupt 

‘ose. In the articles of association it was provided that 

the proceeds of the B shares should be constituted a fund 


out of which the preliminary expenses were to be paid, and 


which was be used, if necessary, to securing to the 
(A shares a preferential dividend of 5 per eent. This 
pplication of the fund to the payment of interest upon 
capital was not, it appears, proper lisclosed in the 
memorandum of association, anc founding upon. this, 
ipplicafion was made to the ¢ ‘hancery Division of the 
High Court for an Injunction to restrain the company 
from proceeding further with the issue of A shares, or of 
cisposing of the proceeds of the B shares in the manner 
nded ind simply on the ground that in this 

s> the articles of association went further than 

t inemorandum, the injunction asked for has been 
eranted. In giving this judgment, Mr Justice Chitty 
was careful to state, that in the scheme of the 
mpany there was nothing improper, and that it was 
only on the technical ground that a payment of interest 
out of cay ital whieh was not distinctly authorised by the 
memorandum of association was contemplated “that 
< hyect: m to it ct vuld be ] vase da. It is possible, there fore, 


} + 4} 
that the « dg ition mi Lv find some means of ove rcoming 
¢ échnical | difficulty, and be able, after all, to carry out 
“dl scheme, 


» project But whatever may be the result in 
this particular ease, the rule that has been enforced 
rainst the company is a very proper one. Opmion mity 
differas to th prop riety of the law intervening to prevent 
tae paymer f dividk nds out of capital. The balance ‘e of 
evidence is, we think, against such intervention, sinee, as 
has often been seen in the case of new railway enterprise 8, 
has led to the adoption of various subterfuges, which 


7 we rendered it inoperative as a protection to shareholders 
wh rile imp osing uy n the ‘m unne Ce ssary bur: le ‘NS, But as to 


% 


the desirability of insisting that in all e USES where it is 
intended that interest shou ld come out of capital the fact 
would clearly stated in the memorandum of associ- 


THE ECONOMIST. 


ed by the inspectors of the districts in which they | 


| Siemens thinks it will be desirable to limit the area of 











ation, so that intending investors can have no doubt as to 
the purpose to which their money is to be applied, there 
can be no question. 





Tue Cost oF Evectric Licutine.—In his address at 
the opening meeting of the Society of Arts, Dr Siemens 
instituted an interesting comparison between the cost of 
lighting by electricity and by gas. For many reasons Dr 
a 
district to be lighted by electricity to about a quarter of a 
square mile. Such an area is the parish of St James’s, to 
light which electric energy sufficient to supply 64 000 
lights would, he calculates, ‘be required. To provide this, 
engines with an aggregate of 7,000-horse power would be 
needed, and the cost of engines, machines, and conductors 
Dr Siemens places at 177,0001. Then as to working 
charges, he calculates that, “assuming the 64,000 lights 
to be working for six hows a day, with coal at 20s a ton, 
and the consumption 2 lbs per effective horse power per 
hour, this would come to about 18,000/. Charges for 
wages, interest, depreciation, general management, &e., 
make a grand total annual charge of 41,0001, or at the 
rate of 12s 93d per incandescent lamp per annum. The 
cost of renewing lamps brings up the charge for each 
lamp to 21s 93d fora year. The cost of burning gas ina 
good Argand burner, which would produce the sume 
luminous effect, would be 29s, so that there is an evident 
balance of cheapness in favour of electric lighting. On 
the other hand, the cost of establishing gas w orks would| 
not exceed 80 0001, as compared with 177,000 for elec. 
tricity, so that it appears that while it would be more 
costly to establish a given supply of luminous power by 
electricity than by gas, the former has the advantage as 
regards current cost of production.” This comparison is 
made on the basis of the present price of gas, which will 
no doubt admit of being considerably reduced as the 
competition of the ele setric light becomes keener. On the 
other hand, however, no allowance is made in the estimate 
for the use of electric supply as a motive power, which | 
Dr Siemens thinks will in course of time constitute a 
very large application of electric energy. Thus the cost! 
both of the gas and electric supplies are likely, ultimately, 
to be reduced considerably below Dr Siemens’ pre sent | 
estimate. The fear that electricity will supplant gas is | 
by this time pretty well dissipated. It is recognised that 
there is ample room for both, although the conditions 
under which they will have to be supplied must alter; and | 
the fact that electricity is still to a large extent in its) 
experimental stage is one which investors would do well 
to remember, since the progress of discovery may betore 
long render of little value patents for which large sums 
are now asked. 





| 
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THe Lr@uipatIoN OF THE City or Guascow BanKk.— 
The last stage of this liquidation has now been reé ached. 
By the recent formation of the Assets Company the 
liquidators have been enabled to realise the whole of the 
bank’s assets, with the exception of a small balance of 
46,6501 vet to be paid over, and to wipe off, or, at least, to 
transfer, the whole of its liabilities. Thus finally adjusted, 
the accounts show that the total amount received from | 
the contributories in respect of calls has been 5,991,765], | 
of which the solvent cemrchonaers have paid upon 81,12 ser 
of stock a total of 2,450, 8501, while the surrendering 
conatributories, as naldees of 757,342] of stock, have con- 
tributed 3,540,9101. Of this sum of 5,991, 7651, which 
represents the de ficiency of the assets of the bank at the 
time of its failure, 194,0361 has been absorbed in the 
expenses of the liquidation, and the remaining 579,729/ 
has been required to discharge the debt. Thus closes one 


of the most disastrous incidents in our banking er 





Out of the evil it has wrought, however, some “good 

come. As its result we have obtained a reform of the 
constitution of our banks, and the general enforcement of 
more stringent regulations as to the auditing of accounts, 
which, if the shareholders are careful of their own 
interests, should guard them against such frauds as 
those from which the holders of the City of Glasgow 
Bank have suffered. Considering the immense amount 
of work involved, the liquidation has been effected a? 
rapidly and the conspicuous integrity which the mass 0 
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Nov. 18, 1882. ] 


ruined shareholders have 
forgotten. 











shown will not soon be 





AvuSTRALASIAN Progress. — We have received the 
Australasian statistics for 1881, compiled by Mr H. H. 
Hayter, the Government statist of Victoria. Of recent 
years, it is well known bad seasons and a weakening of 


fnancial credit, which was in a large measure traceable 


'| to the failure of the City of Glasgow Bank, have tended 


‘to retard the progress of these colonies. 


{ 


In spite of all 
drawbacks, however, a great advance has been made, and 
some idea of the rapidity of the development may be 
gathered from the following table, m which we have 
contrasted the figures of 1881 with those of 1876. 
that interval all the colonies, it will be observed, have 
been adding largely to their debts; but the great exten- 
sion of the *railw ay systems indicates the useful purposes 


lto which the bulk of the borrowed money has been 


\ 
{ 
| 
| 


' 
| 


—— 


applied, while the debt burden is now spread over a larger 
population, and a population, moreover, of larger resources 
as the increase in the area of land unde v cultivation and 
in the number of sheep and cattle it possesses sufficiently 
shows. 








New 7? Queens- | South | West Tas- New 
Vietoria.| South | |Austra-|_ ‘ 
Wales, | land, Austr lial lig, | mania. Zealand. 
POPU L ATION. 
7 No. No. No. No. J No. | No. | No. 
1881 882,232: 781,2 226,908) 93,2 29 32,359} 118,915) 590,910 
1876 840,300) 62077 7 70 187,100) 225 677 7} 27,321) 105,481) 399. 005 
| Increase ... 41,952; 151,489 39,868) 67,620) 5,033) 12,429] 101, 835 
_REVEN ON i ee eo 
| — £ c £ € € £ £ 
| MON aioe du ecanabana 5,186,011) 6,714,327, 2,023,668 2,17 1,928 254,313 505,872 3,757,498 
| MM eatricensaetins 4,325,156) 5,033,828 1,26: 3,268) 1,520,204 162,189 $27,349 3,58) 1294 
\ Increase 860,855 }: 630, £99 760, 100 8 51, 784 92 rsh: 24 “78,5 523 _117,204 








EXPENDITURE. ta 










































































| = Z| oH & £ aid) ye «a 
188] 5,108,642) 5,250,000 1,757,654) 2,054,285, 197,586 468,613 oe 07 
1876 4,572,8 44) 4,749,013 1,283,520, 1,323,337) 179484 935,588 4,305,337 
Increase .| 535,798 Cc: 474,13 341 720,948) 17,902 132,225 *699,540 
: a BL = DEBT, . 
{ | in ee: £ £ 
1881 ann ae 502 16,947, 119}13,245,150 11, 196,800) 511,000 | 2,003,000) 29,659,111 
ee 7,011,382 17 7: 59, 519) 6,948,586, 3,837,100) 135,000 1 920,500) 18,678,111 
__Increase ... 5.A15,120) ‘5,187, 600 6,296,564, 564) 7, 359,700) 3 78,000 182,500 10,981,000 
VALUE OF IMPORTS. ; 

g £ £ £ £ £ £ £ 
ie vee 16,718,521 17,499,526 4,063,625 5,244,064 404,3311,431,144 7,457,045 
1876 15,705,: 54/13,672,776 3,12 6,559 4, ai, 183, 386,037,1,133,033 6,905,17: 

Increase 1,013,167| 3,736,550 937,066 667 981) 18,794 208,111 __ 551,874 
= = os EXPORTS. _ ; ee oe ge 
188] Pr £ £ o> £ £ £ 
ca Otis 16,252, 1( 3 16,049.503 3 50, 366 4,407,757) 502,770 1,555,576 6,060,866 
OD eesesees 14,196,487 713,003,941 38% 081 4,81 6,170) 397,293 1,130,983 5,673,465 

Increas 2,655,616 3,045,562 * 335, 115 D, : *408, 41: 3, 105,477 424,5) ae 387, {01 

MILES OF RAILWAY OPEN. 
198] Miles, Miles. | Miles, Miles. Miles. | Miles. | Miles. 
on 1,247 996 | 800 832 92 72 1,287 

? 719 509) 298) 328 38 72 718 

Increase 528 — 502! «B04 bl «569 
cal sae LAND UNDER Cc ULTIVATION. ees she: 
188] | Acres. | Acres. | Acres, | Acres. | Acres. | Acres. | Acres. 
1876 itseeeeeees 1,82 L719 706,498, 128,075, 2,613,903. 53,353) 374,374) 1,319,460 

semen 1,231,105, 513,840, 85,569) 1,514,916 45,933) 332,558) 787,524 

Increase 590,634, 192,658 42,506! 1,098,987, 7,420) 41,816. 531,636 

_ . _____ NUMBER OF CATTLE. 

188) |, No. 7 No. No.| No. | No.) No. ] No. 
1876 | 1,286,267, 2,590,040] 3,618,513, 314,918; 69,009, 130,526, 698,637 
1,128,-65, 3,131,013) 2,079,979 219,441) 54,058, 124,459 not given 

< Therease | 158,002) * *550,973) 1,538,534 95,477 8,951 6,067| 

—_________ NUMBER OF SHEEP. 

| 1881 -lecimee No. No. No.) No. | No. | No. 
| lenge 10,; 60,285) 32,399 547 8,292,885 3 6,816, 856. 1,267,912/1,847,479 12,985,085 
taareawa séce, 11,278, 8953) 24,503,388 7, 315,074 6. 113,291) 899, 494) 1,768, 785 not given 

Increase see 918,608) 7,896, 159 977,809) 696,565) 368,418), 78,694, 


* Decrease, 
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FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 

Paris, November 16. 
ank of France for this week, last week, 
orresponding week of last year, are as follows :— 





oan returns of the B; 
d for the ¢ 
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During 


DEBTOR, 
as Nov. 36, 1882, Nov. 2 1382, Nov. 17, 1881. | 
“pital of the bank............ 182500000 0... 182,500,000 Did 182,500,000 @ | 


ey 


i 


—— 
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‘ 


= 


=e sss gia iste 
f ec f c f ‘ 
Profite in addition to capi- 
tal (Art. Law of June 9, 
1857) 8.902 313 ° etm 
Raticemtadiceeaasckcus UL 3 Siw 8,002,313 54 .. RUW2 315 34 
Reserve of the bank and its : r 7 ore 
branches..... 22,105,750 14... 22,105,750 14 2,105,750 14) 
are of landed property 4,000,000 0 4.000.000 3.22 aT enaee 0! 
e e . + 
pecial r OT VO ..2.....ccrersenes 9,997,444 16 9,997 444 16 19,078,583 7 
Notes in eireulation ........ 2,779,309 $355 DO vee 0753.5 } 195 0 9 737,173,555 
Interest on securities trans- , oe 
ferred or de posite POL. 0.0 8,712,488 40 .., $843,040 36 6,777, 
Bank notes to order, re- 
ceipts payable at sizht.. 52,939,097 66 .., 23,000 FO 
Treasury acconnt rreut 
GUO oooh cccetcs 5374,111.359 19 .... 378,221,809 71... 527, pen 33 
Current accounut«, Paris 318,762,145 18... 35@,873.043 80 IS7,U55, nye 
Do branch banks ........ $5,294,077 0 ° £3,895,977 O ° 47 4 
Dividends payab le —— er 2,652,701 0 a aan he 0 
Bills not disposable a ; 619,931 12 
Discounts and sundry iz ite. 
rests ...... 17,189,155 70 16,555,203 52 903 1 
weeeneee tpt Osh 1¢ wee IDI MID Des oo uM ‘- + 
Redi counted ‘the last six 
_ months ...... , 2,859,819 83 2,859,819 82 2.612.376 16 
RN CNURIOM iar siverseiiekinunaceress 29,297,719 56... «© 27,440,542 95 16,905,083 O% 
SEE hid dads | 3,837,615,5 46 36 J,593,521,050 68... 4,014524,694 87 | 
Cash | 1 tint CREDITOR. 
ash in hand and in braneh f ‘ f c 
banks .. woes 2,082, 53,441 89 2 087,747,911 16 1,808,17 159 
Comme vada bills ¢ over-due.. 1059,615 78 : £10,621 43 a 225,505 
Commerciai bills discount ed 
in Paris not yet due ee 427,632,928 83 ... 449,938,588 95 673,290,152 
Commercial bills, branch 
banks ne neraer or. a 611,709,203 0 596,204,741 0 ... 759,965,479 0 
Advances on deposi its of 
LL ae 24,112,830 0 24,599,000 0 20,261,190 
Do in branch banks Pease 5.418,0% 9 5.425. 1) O £45 6 ) 
Do i in public securities ... 157,187,599 90 157,129,195 GO... 220,055, E10 ¢ 
Do by branch banks ...... 156,570,210 0 157,115,510 V0 117,059,281 
Do to the State (Conven- 
tions, June 10, ae and 
March ‘ 29, 187 8) : 99 603,000 0 99.6°'3,000 0 58 CF) 
Gcverument stock reserve... 12,980,750 14 12,980,750 14 2,980,750 14 
Do disposable $9,634,634 73 1,054,054 73 99,626,231 
Rentes Immobitisées (Law 
of June 9, 1857) 100,( « 1,000 0 tk 1,000, 0¢ 0 0 l F ‘ U 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,938,631 0 .. © 1,940,992 0 .. 16,2 ae 
Mixpenses of manageme nt... 5,064,814 0 ... 0,929,075 65 ive t2 4 99 
Employ of the spe 
MNO: - snkceniiutininionon 9,997,444 16 .. 9997,4H 16 ... 10,078,553 2 
Italian silver coin ............ $5 217 73. ... £52,177 80 EL.SH1OR) 
SUNN <8 of sie ne ciectiasdas 51,371 29110 ... ,LOLIS3 6 25,953,801 16 
ROMMEN o soot dieciddetadia 3,837, 615,516 39 . 5,853,821,056 68... 4,014,> 24,00 S7 
r z 
The above return, compared with that for the pre 
week, exhibits the following changes:— 
s INCREASE. frat | DECREASE. 
Circulation ............ a 25,8 $4,150 Treasury account’... t 110.3 
| Private deposits ... 097 12,799 
a aa 5, 135,470 
PMOOOTMEN .o2. « <6s cased secepcces 1,7 10,195 ! 
e * *. é 4 
Money is abundant for discount at 3} per cent. Loans 


+ 


La low 1 


were obtained & ‘ate for the mid- monthly set! leme 
which commenced yesterday, capital being diverts Ll from | 


investments to the banks, in consequence of the rather dis 
quieting internal situation. The London exchange ha 
fluctuated during the week between 25f 22¢ and 2of 2 te, 
closing to-day midway between those extremes. There is 
movement of gold from Spain to France, but a still great 
one from France to Italy, Germany, and Austria. Th 
again, a premium on th: at metal, the mone ‘yy changers buying 
napoleons at $ per mille premium. The reserve at the Ba ink 
to-day was composed as follows :— 
Nov. 16. Nov. 9. 
frances. francs. 
GHON v obsess 973,709,249 ...... 974,674,171 
Silver ..... « 2206 65EN02 ...... 1,113,073,739 
"ROOMR 5.24. 2,082,561,441  ...... 2 O87 TAT 910 
The Bourse has been again disturbed during the week, and 
the fail in all securities has attained serious proportions. "The 
illness of M. Grévy is nothing less than alarming, in spi: 4 
the official attenuations, and with the present contusty 
parties, the weakness of the Ministry, sont he absence of 
public men of sufficient personal authority to raily a wo ) 
— in the Chamber, or form a homogeneous parts in 
country, the possibility of vacancy in the Presidency, 
from resignation or from a cause which is in everyone's ™ nd 


is appre shended with dism: iy. The financial situat 
becoming more and more embarrassing. M. Tirard’s s p ph ! 
balaneing the receipts and expenses in 1585 has hi 
abandoned, as the appropriations for public works - yt 
in 1882, which he intended to take for 1883, and w! 
mated at 160 millions, is now found to be only: 60 millions 
The Minister of Public Works refuses to give up more t 
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30 or 40 millions voted for his Department, and no otuer| 
resource remains than to have recourse to the floating deft | 
for a further 60 millions. loan is impossible, and as all! 
available funds have been taken by the Government, any) 
political crisis at this moment would give a series shock to| 
the credit of the country. The fall in Rente m the week} 
has brought the Three per Cents. below 8v. Subjoined ar 
to-day’s closing rates, with the variations in the weex :— 
Nov. 16. Nov. 9. i 

E.,.48 f .c f 

Three per Cents. ............cc++ 79 85 8065 -. 0 9 
Redeemable Threes ..........-: $030 .. 110 —. ,OM%] 
WOOD sv cvcsccbevenbetes idietiankiwes 113 90 114 923 -— 1 — 
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f c f C c » @ 
| Jtalian ee eee oe go 0 SS 0 95 
Austrian Gold Four perCent.... SO 50 s1 0 = 0 50 
| Turkish Fives 11 65 1245 — 0 80 
|} Egyptian Unified 346 25 359 0 — 3 75 
tank of France Shares ......... 5.240 O 5,280 0 — 40 0 
Bangue de Paris 1,040 0 1117 50 — 77 60 
1 Crédit Foncier ..............000000 1,330 0 1361 25 — 81 25 
| Paris Gas Shares 1,54) 0 1535 O + 5 0 
Suez Canal . 2.505 O . 2.570 0 — 65 O 
| Panama ae cee ea on ae 177 50 488.75 — Ill 25 
Northern Railway ............... 1vlo Oo 1925 0 — 15 O 
| Western Railway ............... 780, O 730 (0 aide 
Orleans Railway .................. 1,255 0 1,267 50 — 22 50 
i Eastern Railway ee a Mien ae ateee feo So. bee 725: 4) + 1 25 
| Lyons BOWAG cciscvesexscecsncccnees Bee @ 1605 0 — 25 0 
| Southern Railway ............... 1,175 0 £306 4). = “ESO 
‘South of Austrian Railways... 200 O 206 25 — > 20 


An article by M. Victor Bonnet on Degrevemens ef Amortisse- 
ment (reductions of taxes and reduction of the debt) in the 
Revue dex Denz Montes of November Ist. appears Very oppor- 
jtunely, at a moment when the difficulties encountered in 
j balancing the Budget of 1883 have attracted attention to the 
situation of the French finances. M. Bonnet remarks that 
ithere is a great analogy with the situation at the end of 1561. 
iThe country was then dazzled by the development of 
prosperity that had followed the foundation of the Empire; 
jeach year yielded large surpluses, trade was rapidly increasing, 
land the progress was aided by the discovery of gold mines and 
| the extension of railways. The puble expenditure was grow- 
jing even more rapidly, without regard for the future. Suddenly 
fa voice of alarm was raised in a paper by M. Fould, a fermer 
| Ministerof Finance, who showed that a persistence in the same 
course would involve the country in serious embarrassments ; 
lin eight years a sum of 2,400 millions of frances had been 
habsorbed by extraordinary credits; 2,000 millions had been 
borrowe land the floating debt exeeeded 1,000 millions. A 
jSimilay state of things was revealed by M. Léoa Say at the 
commencement of the present year. With annual surpluses of 
| LO) or 150 millions, it seemed that the resources of the country 
|were unlimited; eredits were opened lavishly for schools and 
}roads, the salaries of the publie servants were inereased, and 
M. de Freyeinet’s famous plan for expending 7,000 millions 
fof frames—sines inereased to more than 9,000 millions—in 
}ten years was adopted. At the same time taxes were reduced 
por abolished. The Republic had evidently solved the problem 
|of increasing the expenses while diminishing the receipts; but 
|M. Leon Say exposed the stern reality when he informed the 
Chambers that all the available resources had been taken— 
| the funds of the savings’ banks and the communes, guarantee 
money and deposits—ind that the floating debt was approach- 
sing a sum of 3,000 millions. Ordinary prudence required that 
}a check should be placed on this reckless expenditure; but 
|the Government is reluctant to confess its error, and the 
| Deputies are too deeply engaged by electoral promises to 
attempt to restrain the Ministers, and expedients are still 
obeing sought for to continue to spend without borrowing. 
| The purpose of M. Bonnet’s paper is, however, to defend 
jreductions of the debt against reductions of taxation, 
jalthough for the moment neither can be thought of. 
| Of the new taxes created since the war, 300 millions have 
pbeen already repealed. Many Deputies demand the sup- 
/pression of a part of the taxes on wines and the octrois, 
)which would deprive the Treasury of a further 300 millions of 
presourees; and even M. Leon Say almost promised the agri- 
cultural interests a present of 40 millions by a reduction of 
the lund tax. M. Bonnet argues that the benefit of such a 
reduction would not be felt. As the agricultural production 
‘amounts to from 8,000 to 10,000 millions of franes annually. 
it would not amount to } per cent. in the working expenses Of 
a farm, or a halfpenny a bushel in the cost of production of 
Wheat. [he 300 pullions already saerificed by the Treasury 
in reductions of taxation he believes would have been more 
usefully employed in reducing the debt. 
| The result of aseriousamortisation would betoraisethe credit 
of the State from 4 to 3a per cent., and the value of the Three 
per Cents. from S2 to 92, instead of their remaining stationary; 
jmoney for public works could be borrowed at a lower rate: 
trade would be stimulated by cheaper money; a refunding of 
the Five per Cents. would be facilitated » even agriculture 
}would benefit more than by a relief of a part of the land tax, 
by a flow to it of capital, which it has now a difficulty in pro- 
curing. M. Bonnet, of course, quotes the example of tho 
United States, and also that of M. Thiers, who, while the 
resources of France were strained to the utmost to pay the 
Prussian indemnity, still persisted in reimbursing annually 
200 millions of the debt to the Bank of France, not admitting 
that the utility of the measure could be discussed. 7 
The same number of the Revue des Deux Mondes also con- 
tains an interesting paper on the economic situation of Alsace, 
jand the industry of that province, resulting f . 
ecco Bo j I resulting from the 
| By a printer's error last week, the amount cf arrears of 
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half annuities due to the Crédit Foncier on mortgage loans, 
was given as 102 millions instead of 103 millions. 

The centres of the cotton trade have been visited by a fair 
number of buyers during the past week, and prospects are 
generally brighter. Handkerchiefs and other Rouen wares 
have been much inquired after, and the stocks being small, 
important orders have been received. Checks and goods for 
the African trade have also been in demand, and although the 
new patterns of cotton prints have only been recently shown, 
manufacturers are satisfied with the business already done. 
Cotton yarns are weak for orders forward, but for immediate 
delivery prices are firm. 
but at Roubaix production is unsettled. The hands at 
Prouvost’s mills have all returned on the old terms, but the 
strike at M. Bonnel’s continues, and 45 weavers have turned 
out at M. Deschamp’s, demanding an advance of two centimes 
per metre. Two serious fires have occurred. The Leseigneur 
Mills, at La Houlme, and those of M. Feborel, at Jermenil, 
have both been destroyed, and 200 hands are thrown out of 
work. The Sedan cloth trade is brisk, the consignments in the 
week amounting to 55,741 kilos, against 51,610 kilos in the 
same month of 1881. The Lyons silk manufacturers com. 
plain that the orders for spring goods are smaller than in 
previous years. The ironmasters have their hands full of 
orders, and hold out for the best rates. The St Denis Com- 
pany have put in work new rolling mills which will turn out 
2,000 tons of plates a month. The Northern Railway Com- 
pany has just sold 5,000 tons of old iron rails at from 124f 25¢ 
to 126£ 75c. The imports of wrought iron in the first nine 
months of the yeir amounted to 107,157 tons, against 67,985 
tons in the same period of 1881; but the greatest part of the 
increase wasin scrap iron. The imports of steel also rose from 
14,037 tons to 32,359 tons; rails formed 3,000 tons and 19,000 
tons of the imports in the two years respectively. Paris 
householders are getting in their winter stock of coals; the 
price charged by dealers is 50f (21) per ton for either English, 
Mons, or Charlero’. 

The following value of the French foreign trade in the first 
ten months of the year, and of 1881, is announced in advance 
of the Customs tables :— 














IMPORTS. 
1882. 1881. 
frances. francs. 
FeOd. .cssu Seach eNsananaaotaeonseennes 1,364,137,000 ...... 1,401,519,000 
BOAWPRRCOMIBIS ccécassssacacessasses 1,935,939,000_...... 1,918,214,000 
Manufactures  ........cccccccssees . 559,006,000 ...... 465,055,000 
Other articles ..........cescesceees 231,013,000 ...... 219,253,000 
4,090,095,000 ..... . 4,004,041,000 
£163,603,800 ...... £160,161,640 
Exports. 
1882. 1881. 
francs. francs. 
NE hea icicuins Licestinesetdi’ > QURRORGOD. 1c: 684,556,000 
Raw materials .......ccscccccvees .. 569,890,000 ...... 531,129,000 
Manufactures sasblpihieitauasain’ . 1,566,309,000 ...... 1,441,708,000 
Other articles ..........08. PS ieaeete 148,807,000 ...... 142,153,000 
2,°76,906,000_...... 2,799,546,000 
£119,076,240 _...... £111,981,840 
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GERMANY AND AUSTRIA. 





(kROM OUR OWN CORRESPONDENT.) 
Vienna, Nov. 13. 

The riots which continued here all last week had their origin 
in the dissolution by the police of a trades’ union of shoe- 
makers, which had not kept within the limits of the statutes for 
such societies, and had touched upon subjects of social policy. 
There can be no doubt that there was some socialist agitation 
in the matter. but had there not been other causes of discon- 
tent the riots would not have spread to the extent they did. The 
causes we allude toare the enormous duties on the necessaries 
of life, especially coffee and petroleum, which are painfully 
felt now that the winter is setting in. Coffee isa much more 


| important item in the nourishment of the people here than It 


_is elsewhere. The shoemakers especially have another cause 


_ comply with this demand, and will, 





: : ; . 9 
of complaint. Since the duty on leather was raised from + 


to 18 florins per double hundredweight, the export of Viennese 
shoes and boots, which was very great at one time, and — 
directed chiefly to Australia, has decreased considerably, he 
au great many shoemakers are, therefore, out of work. The 
large manufacturers of boots and shoes have applied to 
Government, b gging that the duty paid for leather shoul 
be returned to them when their manufactured chert 
exported. It is probable that the Government will partially 


at least, propose that one- 
half of the duty should be repaid when the leather 18 
re-exported in the form of shoes. 

On ‘Change money is again abundant, 0 
payments on the Ist of the month, and the 
Bank has managed to replenish its reserv 
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wing to the interest 
Austro-Hungarian 
e, which has risen 








_— 





a ee cecece te onmmpmece meme eid 
aa a ae eninsnensamstismes 


THE ECONOMIST. 


At Lille the strikes are terminated, | | 











i 
* 
; 
3 
¥ 
5 
f 





4 applied for. 





Nov. 18, 1882. ] 


from 53 to 16 millions. Its previously embarrassed position 
has given rise to the wish that the system of cheques should 
be introduced into Austria, and our men of business hope 
that the Government will introduce a Bill for this purpos>. 
The price of securities has also improved somewhat. The 
Austro-Hungarian Bank’s stock of coin and bullion increased 
by two million florins during the past fortnight, owing to the 
influx of silver florins, caused by the payment of the 
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November coupons, and also by the fall in the price of silver | 


in London. In Berlin, the money market is als>in a better 
condition than it was. 

Preparations are being made in Berlin for the Annual 
Congress of German Chambers of Commerce, which is to take 


place on the 15th and 16th December. Upon this occasion | 


complaints will be made against the manner in which the 
Reichsbank returns are published. The Imperial Bank, in 
certain instances, envelopes itself in mystery, aud thus not 
only damages its own reputation, but injures also all the com- 
mercial classes of Germany. The Bank does not publish 
separately its gold and its silver coin and bullion, although 
this has long been done by the Bank of France, which holds a 
far larger amount of silver, but always states the joint amount 
of both. The returns as to the stock of coin and bullion 
made by the German Imperial bank are of no use whatever as 
an indication of the position of the money market. The Bank 
may have sent large sums out of the country, and no one will 
he the wiser for it if he reads the returns, which might even 
show an increase if the Bank at the same time had taken up 
still greater sums of inland silver. This wilful concealment is 
unworthy of an institution of such importance. 

The German merchants also complain that the German 
Reichsbank makes no difference in its statements between 
public and private deposits. The director of the Bank, Herr 
yon Dechent, once declared in the Reichstag that it was not 
worth while separating these items, because the public 
‘deposits amounted, at the very highest, to 20 million marks. 
This, however, is not a sufficient reason for not keeping them 
separate in the returns, because they may undergo changes 
\which will influence the money market in no slight manner. 

According to the commercial returns of the Empire, the 
imports and exports of textile fabrics this year compare with 
those of 1881 as follows :-— 
























~~ 1882.-—_—_— 188] ._—__——, 
| _ Import. Export.{ Import. | Export. 
| | Cwts. | Cwts. Cwts. | Cwts. 
DO CIR oiiicics ches | 2,396,140 | 250,512 | 2,429,682 | 274,650 
| Cotton yarni..........cccees. 272,196 | 163,454 240,830 | 154,086 
(Cotton texture oc. ccesss| 3,252 | 8,27 3,236 | 10,112 
| Thick cotton texture...... 4,456 173,826 3,784 | 175,868 
| Cotton Moslery 2.664.431 630 | 90,100 644 | 82,862 
Cotton fringings ......... 270 | 35,036 542 | 25,336 
Cotton lace... | 4,462 2,242 3,622 | 2,048 
Raw linen FORO ....iskdd,% 185,486 . 20,824 173,234 | 18,350 
| Dyed linen yarn.......c.00. $126 10,526 5,602 | 7,686 
Pepa Gee os... nksikscasl 7,902 | 56,400 7,042 | 49,566 
| Unbleached linen ......... | 126,324 | 24,326 | 115,670 | 26,616 
Unbleached silk............! 51,620 | 13,890 47,176 | 14,158 
Pure silk textures......... 3,098 | 4,242 3,030 3,968 
| Textures of silk & cotton 2,604 | 55,532 2,438 44,662 
BS rngings of silk & cotton 146 = 16,704 126 | 17,200 
| Woollen yarn............... 238,280 73,156 | 230,722 61,500 
_Unprinted cloth and 
ent textures Fiseyes 20,824 266,368 29 444 266,020 
| Yoollen fringings......... 230 | 24,520 112. 24,448 


| e a figures of the Budget for the German Imperial army 
ror [883-4 have just been published. They show a slight 
eva pee of expenses as compared with those of the previous 
J ear. ‘The ordinary expenses amount to 300,223,914 marks, 
| and the extraordinary expenditure to 8,393,021 marks. That 
('8, 899,131 marks more ordinary, and 2,242,837 marks more 
extraordinary, expenses than in 1882-3. 
ae ee Commission of the Hungarian Reichstag has 
lhe ‘ihe oe and read its revision of the Budget, which 
‘that tH 7 = - slightly changed. The Commission is of opinion 
| egy 9048 expenses should amount to 323,214,388H, that is, 
reas be more than the Government had proposed. The total 
ba AT be valued at 301,542,845, that is, 512.9761 
tion uaa eben Government had valued them at. This valua- 
l eaten 4 8 the deficit 10,078f1 less than the Government had 
est ee. is amount being 21,671,54341. 
| ioe Borman Patent Office has just published an abstract of 
 nekenae e ene done during 1881, according to which 7,082 
fhe vane e: SB ery for, and only 4.339 were granted during 
cm oar oe total number of patents granted since the 
‘office was founded in 1875 was 17.905, whilst 29.499 were 
The ; 5,482 patents are already extinct. 
ee oy an Baal steel industry of both Germany and Austria 
| Anstrin peg t progressing favourably. In Hungary and 
ways with steel works are busy providing the inland rail- 
’ ta steel rails. The Styrian and Hungarian works 


{ 
| 
' 
| 








—s 1435 


(among the latter especialiy the Reschitza works) make steel 
without the system of Thomas and Gilchrist, because the 
iron ore used in these works contains not more than 2 per 
In Westphalia, all the high furnaces are 
exceedingly busy, and the demand for east irou is so great 
that the price will probably be raised shortly. Bessemor steel 
and puddled iron are also in great demand. The works, which 
produce wire and sheet metal, are also very busy. and boiler- 
makers can searcely carry out the orders given them on all 











sides. | 
PUBLIC INCOME AND EXPENDITURE. | 

The following are the receipts on account of revenue 

between April 1, 1882, and Nov. 11, 1882, as compared 

with the corresponding period of last year :— | 

REVENUE AND OTHER KECEIPTS. _ 

} 

i 


RECEIPTS 











| Estimate Aprill, Aprill, Week Week 1 
1882, to 1881, to Ending Ending || 
lfor 1382-3. Nov. 11, , Nov.12, | Nov. 11, |} Nov. 12, 
1882, 1881, 1ss2. | 188%. 
Balance on Ist April, L882— £ £ £ £ £ 
Bank of England......... ' is $,937,455 4,628,026 a wad 
Bank of Ireland ........... 1,039,150 | 1,295,836 | 
5,976,583 5,923,602 
REVENUE. 
CHINE 503045552, schaayaatacucgtene 19,300,500 (11,851,000 11,815,000 417 OO) 478,000 
MORON ha 26s cdo kencedcwcdivcen ened 27,250,000 15,045,000 16,253,000 675,000 651,000 
BORG tics <. <tantacrcebacgiaen=1 11,145,006 = 7,062,000 | 6,972,477 196,000 226,000 
Land Tax and House Duty.. 2,775,000 710,000 645,000 5f00 5,000 


2,813,000 | 2,068,900 22,000 34,000 


j 

| 

995,000 nil. nil. 
185,000 nil nil. ; 
| | 

; 

} 
; 


Property and Income Tax... 11,552,000 


Post Office | ...........00 maven 7,15 000 | 4,600,000 4,500,000 280,000 270,000 
Telegraph Service .............. 1,650,000 1,055,000 i 
Crown Lands ........... Cae | B88,000 155,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares..........0+.. 1,189,) 60 718.275 | 735,167 nil. 2313 








Miscellaneous .......... Boao 725,0L0 | 3,686,358 | 2,807,530 3,804 21852 

OR a nidcckint cea, 87,197,000 (48,105,633 (47,977,524 1,685,804  L688,170 | 

i 

Total, including Balance ... 54,082,218 53,900,985 i 
OTHER RECEIPTS. vy | 
Advances, under various Acts, repaid j 
to the Exchequer... .... 3 1,461,711 | 1,287,722 | 
Temporary advances. not repaid, for | 
deticiency......... say 300,000 

Do for Ways and Means .. 250,000 | 

| 


Totals .........:. 56,093,929 55,188,708 | 
The expenditure during the same period amounted to | 
53,882,868, as compared with 51,868,164] in the corre- 
sponding period of last year, the issues during the week || 
being 1,275,134. 

During the week the cash balances have decreased in | 
the Bank of England and in the Bank of Ireland, as) 
follows :-— 


! 

Bank Bank 

of Eng!and. of Ireland. Total | 

£ £ oot 

Balances on Nov. 4 904,681... 795,264 ... 1,699,945 | 











_ Nov. ll . 869,441... 784,764 ... 1,654,205 | 
Deerease ............ 35,240 10,500 45,740 








The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and Sth Victoria, cap. 32, for 





| 
1 
| 














the week ending on Wednesday, the 15th November, 1882. 
ISSUE DEPARTMENT. } 
2 £ 
Notes issued ....0. 35,176,170 Government debt... 11,015,100 | 
Other securities...... 4,734,900 | 

_ /Gold coin & bullion... 19,426,170 
Silver bullion........ ‘ po ] 
35,176,170 : 35,176,170 i] 
BANKING DEPARTMEN1. {| 

- 4 £ | 
Proprietors’ capital.. 14,553,000 | Government secu: wie a 
Rest. ecegeeaseess i otnnil 3,096,220 } ritieS .........eeeeee eee 10,631,097 {| 
Public deposits, in- Other securities...... 22,531,912 || 
cluding Exchequer | Notes ..sceceeeeees oeges 8,967,160 | 
Savings’ Banks, Gold and silver coin 881,787 

Commissioners of | | 
National Debt, and an | 
dividend accounts.. 2,540,524 
Other deposits ...... 22 593,159 | 
Seven-day and other | 
DIS ....coceeeeeeee on 223,713 
ie |] 





43, 011,91 
FRANK MAY. Chief Casier. | | 
} 


43 O1L,916 


Dated Nov. 16, 1882. 
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THE OLD FORM. , 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





LIABILITIES. £ | ASSPFTS, 7 

irenl n (ine g bank Securities 54,359,069 

Cirentation (including ban Securities ....06....cecce cece ssenes 24,359,009 

past hillz).........-soccccoeesses 26,432,723 |} Coin and bullion .........-.0+06 20,507,957 
Public ce BE: ccnconvinnadsience ? 545,824 | 

Private GEPOrits....cccccececeeeee 22,593,159 
51,571,706 54,667,926 
The balanee of Assets above Liabilities being 2,096,220i, as stated in the above 


account under the head Kxsr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Incrense, Decrease. 
£ £ 

Cirenlation (excluding bank post bills) ..c.ccsceseeeee . . -Resbonteete ; 85,190 
Pu ois rad cola ced anmgiSabarcaeee », DOL oe 
RRS Dia... oi cts cite cn teccinraeicawadseanesbee SKE (mie | “Aaeceenere TOLL 
Governinént se OU ar ines Baril hcxos eda acid ciessae GOO,COO 
Other s« ; 226,428 
I elas en aan Gabiek p Coben ee o RT EO® “Savsoctoaste 
CD cs. 2 ds ve dassh be Nae Skee BSS aiw eens sctahaen Dab Ne TERN ‘ Duh:  sctioeieenss 
ihe 136,935 


cheques and 
hills cleared at the London Bankers’ Clearing House :— 


1882, 1882. 1881, 
£ £ £ 

Thursday ... Nov, 9 14,112,000 Nov. 2 16,370,000 Nov. 10 16,708,000 
Friday ; » 10 15,427,000 » oo | *20,959,000 <n 24,80 £,000 
Saturday . an 17,468,000 i 1 19,065,000 “« 3a 18,390,006 
Monday..... ‘ ~ 18,089,000 » © 16,928,000 ae 17,798,099 
Tnesday , 4 16,517,000 co 15,154,000 ~ 17,516,049 
Wednesday ...... = ao 35,545,000 <= 13,024,000 16 *G2,045,000 


138,159,900 


102,350,000 





Total ... 147,261,000 


* Half-Monthly Settling-day. +t Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 
Nov. ll, Nov. 4, Noy. 12, 
1882, 1882, Iss. 
£ £ t 
Manchester ......00 ieseacanes 2,170,518 2,936,007 2,008,482 
The following shows the amount of the Circulation, 


Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending November 15, 1882 :— 


Om « 




















‘ 

Gold Cirenlat’r Securities = 

Coin and in from oe - ' in x 

Date. Bul Abroad, or jy 7 P as Deposits. Benking Reserve. |: a 

ous on, out for ‘i Rill . = Depart- a 

Export, , 8.) | ment. 4 

£ £ £ £ £ © nea! ns) 

Ang. 9 22,068,158 334,000 ont 27,126,225 29,194,090, 36,696,029 10,691,833. 3633 

16) 2L7SO423) 356,000 ont 26,839,220 27,975,479) 35,535,659 10,691,193) 363!— 

23.5 21s MH 25,000 In 26,465.030 28,493,921) 35,650,443 11,088.120! 37%) — 

1) 21,751,526) 124,000 in 26,502,745 25,208,515! 35,244,848 11,138,781 383! 4 

Sept. 6 21,662,665 44.000 in 26,406,060 27,813,474! 35,366,709 11,006,605 394) — 

13) 21,601.09 -0,000 out 26,104,980 28,222,715 35,064,140, 11,156,714) 393} — 

on) 1.737.985) 124.000 in 26,077, 060 PRA 431 35,610,098 11,410,025 3oh/— 

27) 21,982.775 3°5,000 in 26,188,875 28,996,714 36,023,361! 11,548,900 39235 

Oct. 4 2148645 213,000 In 27,150,575 28,468,655 36,958,880 10,105,878 3o)!— 
1} Li@ters 187,000 in 26,951,525 30480949 38,383,003 9.992 493 | 

1p SLING Tok SHIM in | BAOTNAN BRAS BALES 1.257374 Bah — 

“; o> Std ot, in cU doo, 420 aS, 35,831,712 ] 419,954 obs - 

Nov. 1) £0,162 £26 62,000 out 26,702,865 26,866,239 35,526,352 9,209,981 34 | — 

s 257,212 61,000 in 26,295,200 25.804.623 33,939,397, $,712,012 37}!— 

13 We 57 127,000 ont 26,209,010 25,138,983 33.162.959 SIS OL? S82 — 


Subjomed is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :-— 


At corresponding dates, Noy. 13, Noy. 19, Nov. 17, Noy. 16, Nov. 15, 














| Coin and bullion 





| Net deposits...... 


| Legal reserve against deposits 





with the present week. 1872. 187, 1880, Iss} ISk2 
ireulation (excluding £ £ £ £ £ 
Bank post bills) ... eo, i97,970 27,765,750 26,402,095 | 25,985 570 | 26,209,010 
> ; 4 - » , no of » £ ° *)y° ; : 
t it e dep re ; 7,012,438 3,309,822 5,983,562 3,122,601 2,045,824 
ther deposits 29,841,727 | 31,490,120 | 25,255,585 | 23,323,220 22,593,159 
Government securities... 15,259,873 | 17,790,587 14,865,070 | 13,244,014 | JO,C31,057 | 
) Other se Writes ........./ 23,152,710 | 18,891,818 | 19,005,947 | 20,645,329 | 22,531,912 
| Reserve f notes coin, G2 S31 1G 1GL252 14,895,809 | 10,415,449 | 9.848.917 
Coin and bullion ..... 19,742,801 | 28,927,002 | 26,297,904 | 20,681,019 | 20,307,957 
Propottion of reserve: 
» linhilities 203 a ia ms © ‘ . 
_, 0, liabilities .. 32} 16 % ‘Ti % 391 % 38t % 
Bank rate of discount.. ‘ 3 % 23 % DS % 5 % 
Price of Consols ...... ve 8] 100 1004 1612 
Average price of wheat oO~ Od s&s 90 {8s 5d 16: 3 } 
\ a i leat f ‘ = 4d 3s Sd 16: 3d 40s lid 
Exchange on Paris (sht)) 25 674 80 | 25 25 30 25 274 «325/25 224 273.25 233 26} 
25 2 324/25 222 273.25 233 2 
— Amsterdam (sht) 12 2) 4 12 13 2) | 2215 2) 22 3 “y213 22" 
Y + 23 21} 2} 22 ; 12 2 
— Hamburg(3mths), 20 90 95 20 60 20 61 20 68 73 20 63 67 
‘lear or.house re . .? { 5 —" 7 - . ° ~ 
| Clearing-house return... $3,780,000 115,957,009 139,484,000 (147,251,000 133,159,000 
i a) . 
i | A rs . ~ . iT} 
Phe amount of the “ other deposits, compared with 
i » ban Y gppTIYNe_ede? ” , . 2 Fe y ga? 
| the “other securities,” showed in 1872 a deficieney of 


»- 


> } >? > = . 
3,310,9832; in 1879, an excess of 12,598,3027; in 1880, 
an excess of 6,249,6387; in 1881, an excess of 2.677, 8911. 
In 18s2, there is an excess of 61.247]. 


little to subside, and the. sterling exchange showed 

recovery im consequence. Money there was easy, and 

though the Bank rate was 3 per cent., bills were placed at 
2 per cent. outside, 


[In 1880, there was again a decided advance in the monev 





- ——— 
One re enn ee ee mean a 
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market here, owing to the gold withdrawals. The Bank 
reserve, however, was scarcely lower. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous | 


statement :— 
BANK OF FRANCE. 


Nov. 16. . Nov. 9, Increase, | Decrease. 
ASSETS. £ £ £ | 3” 
NG 5 oi ial had ay deep ca mia’ 83,302,000 83,510,000 Be | 208 000 
Government securities.............0006 12,488,000 12,488,000 | 3 
Private securities ............. 54,557,000 54,829,000 | 279,000 
LIABILITIES. | } | 

Mia iio. 5-5 ssh casas edn nas vdasn Sean tuee ..- 111,173,000 110,146,000 | 1,933,000 } sd 
Government deposits .........:ccceceeees 14,964,000 — 15,129,000 | (| 165,000 
PrivGtG GEDORIUR:: «0 ssiscxccacsseneeos sean 14,562,000 = 16,150,000 | 1,588,000 


IMPERIAL BANK OF GERMANY. 
; Nov. 7. “Oct. 3]. 


ASSETS, £ £ £ £ 
Coin and bullion Laat ....) 25,876,000 | 25,531,000 345,000 | Bi 
Discounts and advances ..................! 24,277,000 | 24,843,060 ~ | 566,000 
LIABILITIES. | { | 
Notes in cirewlation ;....,0ss<asscrieeisss ' 39,570,000 40,723,000 | ( 1,153,000 
Current accounts ............ ..{ 7,136,000 | 7,257,000 | | 121,000 





AUSTRO-HUNGARIAN BANK, 





ee Se te Nov.7. | Oct. 31. | Increase, Decrease. 
- : £ 


{ 

ASSETS. — £ £ | 

Coin and bullion—gold ...........0...64] 7,940,000 | 7,940,000 | a 

Do RCP as coos ' 14,090,000 10,930,000 110,00 | cai 
: ON 8 I | . 
Discounts and advances ............0008 20,100,000 20,510,000 | ic } 540,000 
LIAPILITIES, ‘ 

PIRI 20 5. viccreeceaw eee nrnases 37,560,000 | 38,060,000 | 500.000 


NETHERLANDS BANK. 
; Nov. Pi. 
£ | 


8,396,000 | 


Nov. +4. 
£ 
8,576,000 


| Tncrease. | 
eh 
20,000 | 
' 

| 


Decrease, 
ASSETS, £ 


Discount and advances ..........6. 9,627,000 | 10,035,000 : 402.0% 
LIARIVITIES, 

NOGGH In GIPCULREAIR |. 6.055... ccsecancssiess 16,304,000 | 16,335,000 | 31.000 

BVOOBIGR . 5g csceascancenctene 204,000 | 561,000 365,000 


PHILADELPHIA ASSOCIATED BANKS. 


Oct. 50, | Oct. 23.” | Increase. | Decrease. 


ASSETS 1 £ £ £ 
Legal tenders ..........00... 5,278,000 3,228,000 | 50,000 
RMONOM soerscncrcnsyeeasgeruas aaa steates 15,146,009 | 15,386,009 | 240,000 
LIABILITIES. j | 
IONS cc ciate shan concep pasaweronaeesiaios 1,659,000 1,971,009 | 12,000 
Deposits 12,744,000 | 13,212,000 | | 468,000 
BOSTON ASSOCIATED BANKS, 
a. Oct. 30.) Oct. 23. Increase. | Deerease. 
ASSETS. £ £ £ | £ 
Specie and legal tenders ........ 1,654,000 | 1,842,090 122,900 | 
Loans Pidkis sms saan 29,285,090 | 29,547,009 : | 62,900 
LIABILITIES. | 
Circulation .....060 6,908,000 | 6,001,000 7,000 
Deposits ........... 18,003,000 | 17,767,009 238,000 
NEW YORK ASSOCIATED BANKS. 
Nov. Ll. Nov. 4. | Increase,: Decrease. 
ASSETS ¢ | ; £ £ 
Specie Ae ences geceh eee és 9,760,060 © 19,400,000 640,000 
Loans and discounts............ 63,109,000 63,520,000 | 420,000 
Legal tenders eee eens 3,809,000 4,020,000 | 220,000 
LIABILITIES. | 
Circulation 3.740,000 | 3,729,000 | 29,000 


ie Paso add seeaseoncs eas'vasss| SOLOROIOOR GP REOIOG: | 1,040,000 
& Legal Tenders). 
14,160,000 | 14,920,090 | 

* 6500000 FS500,000 | 


RESERVE (Specie . 
760,000 
a | 100,000 
the Austrian florin at 2s; the Dutch florin 
American currency is reduced 


Actual excess . [*deficiency 


Converting the reichs-mark at Is; 
at Is 8d; and the frane and peseta 
into English money at 4s per dollar. 


+ or . } 
at 25 per Il. 


Discount anD Money Marxket.—Very little change 
is noticeable in the discount market from last week. In 
some quarters the very finest paper could nearly all the 
week be placed ;g or } ; 
was a small purchase of gold yesterday in the open 
market for Germany 33 per cent. has been the minimum 
quotation. The German exchange is now close upon the 
point at which it would pay to take gold from the Bank; 
but no marked anxiety is shown on the subject, because 
since the sales of silver by the German Government have 
ceased, the drain of gold 
assumed proportions of any importance. 


The American 


exchange, however, is weak, even though money is easiel | 
in New York; and as our imports of produce from that i 
country have now increased, we should be prepared to find | 


| Increase. | Decrease, 


under 33 per cent.; but since there | 


o that country has never | 


—— 


. eee 
another sharp rally in rates in this market, as there was 2 || 
fortnight ago, should the New York exchange drop || 


further. This afternoon there were signs that public | 


attention was again being directed to this subject, and 


fn 1879, the pressure for money in New York began a | 


rates again tended upwards. 


was during the settlement charged from account to account 
at 44 to 5 per cent., floating supplies are now obtainable 
at from 3 to 33. ; | 
Though trade, with the exception of coal and iron, 18 not 
by any means brisk in the country just now, It is worth 


Meanwhile, the supply of | 
bills is of the same quiet description, and though money | 
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remarking that financial operations are on the increase, 
and that “considerable numbers of new investments have 
recently been brought uponthe market. New colonial loans, 
railway applications, and miscellaneous concerns have 





been broiight forward to anextent involving a substantial | 


absorption of capital, and these investments always have 
a tendency to react favourably upon trade. Since the 


commencement of September, not less than 42,000,0001 of | 


such new subscriptions have been invited. The bankers’ 
clearing on the Stock Exchange settling-day on Wed- 
nesday was 55,545 0001, or the highest total as yet during 
the current half-year. 


‘The Bank return shows some increased strength, because 
the securities held have been reduced over 800,0001, while 
the deposits are less by not quite 700,000/, and the reserve 
in the banking department. is consequently larger by 
| 137,0007. The ‘chief movements are caused by the Govern- 
pm seal repaying the balance of their October deficiency 
| 
| 


| 
| 
|| 
| 


| borrowings, and by the drop in the otber deposits, the 
other variations being very small. We referred last week 
‘to the Government securities being at a lower ebb than at 
jj any time since 1866, and this “week there is a fresh 
|| re‘ tuction. 

| Silver was until yesterday quoted at 5ljd per oz, a 
a sh reduction of 2d; but a recovery of 7d is now 
shown. The India Council bills were on Wednesday 
| placed to the extent of but slightly over two lacs, at the 
| caret um of ls 7}d per rupee, the same rate as was adopted 
\| last week, and attention is still being directed to the 
‘| deficiency in the drawings now so constantly recorded. 
Thus far, since April 1, only 4,226,0007 has been realised 
from ene sale of these drafts, and it would be necessary to 
sell some 90 lacs a week from now up to the close of the 
| nancial year to realise the amount of 15,592,000] allowed 
\for in the Budget. The recent Sterling Loan, however, 
‘| relieves the Indian Government from the necessity of 
/ placing 2,000,0001 of these drafts. Money is now harden- 
| 





ng in India, and it is anticipated that the demand for 

remittance will = rease, but hardy to a point which will 
} cover another 9,366,000/ of drawings in four and a-half 
|| months 
An increase of capital to the extent of 20,000 new 

shares, at 40] each, is proposed by the Hong Kong and 
Shanghai Banking Corporation, and a meeting will be held 
in Hong Kong on December 30 to sanction the proposal. 
2877 will re present capital, and the balance premium to be 
added tu reserve, 

The I voukfurter Zeitung argues strongly that the 
| |) Imper: val Bank of Germany should state in its weekly 
|| accounts the proportion of the gold and silver held in its 
| reservo, instead of blending both together under one head- 

ing, and also that it should separate in a similar manner 

| 1 the private from the public deposits. Information of this 
| description is of service to the business community, and it 
| should not be withheld. The reserve of notes was in the 
) account of the 7th inst. only 1,788,V001, against 2,832,500/ 
} at the corresponding date last year. 


||. We subjoin our usual discount quotations for paper 


' having various periods to run, and a comparison with pre- 
vious we iach _— 


| Bank Bills. | 


3 Months, 4 Months.6 Months. 3 Months. 4 Months. 6 Months. 


Trade Bills. 








Money. 


= 
~ 
— 




















ete athe. os 
| % | ,% % Pag: We age eae % 

Aug, 25... 333} 532 31 Si4 |} 43 |} 43 455 
|| Sept. 1.) 3p | 35 38 332 334 | 44 455 
| 8. 3341 883 3f 33 4 3h 4 44 445 
}| Ib. opt] 4g 4 4} 3 44 3 43.5 43 5} 43 5} 
| 22...) 33) |  4t At | 4 4b 5 4} 5 43 5} 
l oct 22-| 38,48 48 43 | 43 4} 5 435 43 5} 
yee. oe Se 43 4} 4h 43 5 425 4} 54 
| IS.) 233) 3h 334 | 4 44 2 4 5 44 5 
| 29...) 2 2) 33 32 3] 4% | 42 45 5 
Hxcor te 28.3] 8h 364 | 3 an” | RS 45 
we 4 ee 4t 3 4% 3 435 
wet Se, | SA S| 8 44 43 45 
| 34] Ske 33 § | 38 $4 43 45 
| = nae . 


The current allowances for deposits at call and notice 
are given below. 


Private and joint stock banks at notice 3} per cent. 
Discount houses at call ........ sindceeieseds per cent. 
oe seven days’ notice ... 3} per cent. 
— fourteen days’ notice 3} per cent. 


its discount 
It was raised from 4 to 5 per 


The Bank of Bengal yesterday advanced 
| tate from 5 to 6 per cent. 
| cent. a week before. 
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The diseount quotations current in the chief continental 


cities are as tinder, rates being lower in Vienna :— 
Bank Open Bank n 
Rate. Rate. Marker. 

% “e 


Market, 
% ; % 
esnilasen 43 wee 4 


ae a 


Brussels 


es Va Madrid ........... oO} we dh 

| Frankfort......... 0. so. 4 ee a tl 
Hamburg......... 5 ... 43 St Petersburg... 6 6) 
Amsterdam ...... 5 43 New York (call money) 34 





Money has this week been easy in New York. 
The exchanges were yesterday :— 
French short exchange f 25.231, or } + per mille for us. 
German short exchange m 20.35, or 4 per mille against us, 
New York ek $4.80. 
at 60 days is...... 


At 5% interest, short $4841, or 5 per mille against us. 

Tue Srock Marxers.—Adverse movements in prices | 
are to be recorded this week. There is both in Forei ‘ign 
Stocks and Home Railways a considerable amount ar 
speculation for the fall on foot, aided by the depression 
upon the Paris Bourse, securities from thence h: aving 
been sold here. On Monday and Tuesday morning there 
was a fair degree of strength, but it was lost on Tuesday 
afternoon, and both Wednesday and Thursday were days 
of depression. To-day opened with a renewed fall, and 
though this was in a great measure recovered in the after- 
noon, the recovery was partly due to the absence of 
advices from the Continent, where the telegraph wires are 
affected by a magnetic storm. In most departments the 
balance of the movements is adverse. Amongst the 
reasons assigned for the depression in Paris are rumours 
concerning a possible resignation by M. Grévy. The half- 
monthly settlement was complete »d on W ednesday without 
difficulties being officially notified. 

Two colonial loans are amongst the new securities 
brought out this week. The Natal issue has not been very 
well “received, that colony being just now looked upon as 
under a cloud, owing to its contiguity to the Transvaal, 
Zululand, and Basutoland. It is for this reason that 
Natal issues command a lower market value than any other 
colonial debentures quoted in the Official List. 





ne reas eaacemnmmaaeaies 





First 
Capital Paymeut Further 
Applications, thereon. Liabilities, 
£ £ £ 
Previously recorded in 1882 ............:c0.000 128,594,519 
South Australian 4 per Cent. Debentures .. 1,000,000 250,000 750,000 
Natal 4 per Cent. Debentures Cmte aess 700,000 133,000 $25,009 
Shaw, Savill, and Albion, Limited 250,000 25,000 23! 5,000 
Maxwell Cattle—8 per Cent. Sterling Bonds 200,000 60,000 140,000 
Billiter Street Offices, Limited : 50,000 10,000 40,000 
Lake Valley of Switzerland Railw: ay— 
Balance of Shares... 
Sulymah and Sherboro Trading Limited _ 65,000 6,500 58,500 
New Alcazar, Limited, 10 per Cent. Deben- 
MO Sai ieathearaata tnd tds icine to teste ; 12,000 12,000 
2,277,009 
I sith cxciadagasiennnoatncigaansiae 130,671,549 


The corresponding total in 1881 was 169,320,569/. 

British GOVERNMENT SeEcuriries.—The Three per 
Cents. suffered a relapse of } on Monday, from which | 
there was a recovery on Tuesday; but to-day, again, there | 
was more distinct depression, and prices show a fa!l of [ 
on the week. Indian Rupee paper has been very flat in 
sympathy with the exchange and the fall in silver. 




















BRGWU Oh DG ane con<ccndeces 
New 2 23 % 74 
Exchequer Bills June 4% 6 gra ia 6 i 3 d bad Vd bid le 13 
Bank Stock (last dividend| 


—— CLOSING PRICcEs. ——— More. 

| Last To- ment on 

| Fri. | Sat. Mon. Tues. Wed. Thur. day. Week. 
Consols for Money ......... '102 4 102 3 (1012 2402 21017 21613 2101p 2 — 34 
Ditto Account ............ 1EO2R $102} (162) 3 102} sin2t 2 aeeh tort — 3 
Redtieed J % .cc.cccscicesose. ¢ 1093 ; 1M; 2 100; i OO; ‘ LOO; 2/1003 - : 





é 3 1005 $1005 3 oe et $ ay aii Li) 


id Wa V4} dliva 1d 


sexxcecetnenente sass CCC CLL CE CEC CT 


——— 


Ee Rinke<satweiicasendeccucas 289 91 ‘239 9} 289 91289 91 289 91,289 91/258. 90 — 1 
India 4 %, redeem. at par,| | 
October, 1883 ............ 1033 3 LOS} 3 i 103} z 103% 3 4 103 i 1033 3 SOGE 4i sce «- 
Do 4} % Rapee Paper... 38} 3° 88} 3873 8187 4 (862 73574 STh2}— 1 
Metr opolitan Board of, 


Works 5} % Consols.... 106} 3 106$ $106 % 106 3 106 4 1106 iG} |G : 

~ COLONIAL GovERNMENT Desentures.— Prices have in | 
most cases not varied much. Canadian 4 per Cents. are 
quoted 1 higher, while Cape of Good Hope and Queens- 
land 4 per Gents. are about 2 weaker. 

Forercn GovernwmENT Securities.—Very general 
gloom is visible in Foreign, more particularly Continental, 
Stocks. Turkish, Egyptian, Russian, Hungarian, French, | 
and others are all lower, even though the drep is not in| 
any case large; and the adverse con dition of the Paris 
market has had a good deal to do with this position of 
affairs. Egy ptian bonds were at one time higher, on the 
publication of favourable revenue statements; but they 


LOT tN 


a 








x 








. De tee . Aggregate Receipts of 
have been pressed here during the past few days. Week’s Receipts. Halfryear to anes 
| ‘Tt is stated that the Turkish Priority bonds offered last aaa foes re 
: ln : 
/ week have been more than fully subscribed. These sub- Oorrespond- Cortiienn 
i neh ; ; : a> ecemanns f n ing peri 
| scriptions would seem to be mainly Parisian, where a Amount, in 1881, Amount. Te Ss 
| number of financial houses are interested in the success of bait ee ae ee 
| the operation. Great Northern ........0c000 dubs aa - — tines Sees 7.110 
ook. taki OID caieianhcanandianns J S10) vienna & 3 
| The following are the changes for the weck, taking the pesca Yorkshire... 75.392 ;  gepeeateaiee osm : — 
latest unofficial quotations :— London and Brighton. ........ » 35,348 = 1,056 ieee — SH,681 — 21/252 
Closing Prices Closing Prices Inc. London, Chatham, and Dover 20,346 FID seerseree 506,336 + =—3,357 
| eve See ie | ee sews: aes ft te oe eee 2, See 
| Argentine 6 %, 1868 ........606 eeeesesesseseoeees OLE 2h vsseesee oe <3 . # . ‘ rae ane _  e ; 
| Ditto 6 % Public Works, 1871. .........-+ 7h Sh sessenses or) 8h ena Sheff., & Lincoln. oo : he sesenees cstane + 43,170$ 
Austrian 5% Silver Rentes(lessincme.tax) 654 630 sse---0 pa thee J Metronolitan Diskzict steeneeeees . 7357 2 “7 seeceecee 122079 ie 5,067 
Ditto 4 % Gold ID cpcnksbddannibhcswaee ah "Tt ceecencee cone st Midian itan Vistri evecccces 139'519 + 4.769 seeeeere . 2750 142 i wae 
B ri lis %, 1865 i eel 100s 5 teen w ence 3 44 ENEDEIELn Soocsoueeenesossseoensenee eee ¥ ; 9f oeece: ooo Bs > > \ 
Ditto 6 %, iz. sabideicipbicustctlbonihetthest LOO TE seeeeeees 1004 1 e — aos senescence seeseeees oe +. “aap sateen : ee + 116,369 
a aah OE DE secre 1004 2 is South-Bastern .....ccseseseasese 30,205 BD. wacnnn 7900 — 8149 
Buenod Ayres 6 %, 1873 2.2... ec ceceeeeeeeeeee BED SG cee eeeee 4 Bs. = : 2 5 
| Chiltan 5 %, 1873. .......crccsssrre-sesssereencoves 88} 93 $9} 905 + «(1 I aeanncsteceselt ie + = impel oo . —— 
i Costa Rica 7 , 187 Diswiliusaseedsacanuas coeveccee 15 17 cevsovces 15 ae soe *N h B “iti ch. 51 682 * Pe seeeeeee . 798201 Ota 
| Danubian Principalities ee 108 10 gdinceves 106 10 ns Nort a asaseuneen ‘ 2, i ease 98, + 23,390 
| Kgyptian gat ery ot aes ec enaiieiantiel = oe eexuideun sr e : 1,127,521 + 92931 ......... 32,630853 + 574744 
aoe : % oe insane Stock eae a1}. ia ee 90; 1 - 5 * In these cases the aggregate is calculated from the beginning of August, 
.& % State Domains Mortgage ...... GOR Rb sasssbscs 904 1 - : + We give the aggregates as published, 
Do 5 % + t gag : 7 
ants TRIGG FV, TEI waviieveeveniscnsessdasnees [On 2. ebexeowe 101 3 + 4 t Exclusive of Cheshire lines + 1,577. 
; “ig oe é 3 ia: 3 ° e “ at 
SIS 9 is nasrescaricntenmeionioniien a oe — . 4 CotontaL RarLbways.—The inquiry continues for Indian 
1 marinas: 6 Ms BETS. cciccsccsnsaccxsnancimient G3b 44 ccvccveee 93 2 : 5 ‘ : e 
Ditto 4 % Gold Rentes maaeecioes FEE. adagete st4 — $ Railway stocks, while Canadian are also well supported. 
Italian 5 %, 1861 (less income tax) ......... Srs « seeeeeres 872 Bs + 4 Closing Price Closing Prices Ine. 
| _ Ditto 6 % Tobacco Bonds (less tax)...... see,’ eenenes ee rae BriT1sH Possessions, Last Weeks. To-Day. or Dec, | 
Japanese 7%, 1STS ..r-sersesesse-sesvensenseore meet ar 59 Seow ee Bombay and Bar0da..........sscessesssecenees 148b Bh ccesssses 143842 + 1 
| Me@RICAT: 3 Mo... esses evneeseeeeeeneeeneencnneasees we sen eeneee eve rat wi. Grand Trank of Canada...........c.c0.cececcee mee ae ee 233 3 es | 
| Norwegian 44 %, 1876 ...........+-s0serereseers BOE 3 enenseee - OS . Ditto Third Preference .................0... 602 14 60} 3 * hig 
| Paraguay 8 %, IST2 sessseeceees trsseersenereees OTT dovees . 3 it ee Greats: Indian Pemimaie. 66.0. siers6ccccsesegies DEBE E ssnaning 144} 55+ 2 
a . ° By ee Sea — of le , eee e aes 7 whe Great Western of Canada .................. 152 16 152 16 ; 
icedlcitey po gy nee Ay npaananteattcs oe eens Fy he | NNR 852i, dics retesedckittenedhveies 1263 7} 127 8 gece 
Portugmese 3 %, Bonds 1853, &€. ........0.6 OB Pl. Bakee eth biden G0 7 Be a oe stare As emeen 
Prussian 4% Console 2. ssssesssseosseeseseeees FOE LOS osreseaee 14) 1 + 5 AMERICAN RarLroap Securtries.—The variations are 
R 5 %, 18zz $1} 2} 814 2} : : : r : yi: 
| ek MOE anh cikcieks AO “sbehat MSE. = 8 irregular this week. New York, Pennsylvania, and Ohio 
ie +4 + Rageenmenenmainm: or oot a a ee.) a First Mortgage bonds have recovered a further $2 ; while 
PEER FG 5 te avn coe niivsencesnnsavensannatness SSE Fs sevvcecee 25 34 —- + ce oS : ; aa 
 — cad G2) 3b cecccoses s2 3 mie | Louisville and Nashville shares have risen 14; Tinois/ 
CB Th, FETS pon enaveenvvnnnsvnnsnvecosoneion a Sec, = 6 ¢ | Central, and Oregon and California Preferred, 1, and! 
AE: i BT ics peskcapsenvahedeabesnsbeceiens So.)  peeiseonn 404 45 _ $ Spe 1 . - ; ie: ’ | 
Ditto Angio-Dutch, 5 %, 1864 ana 1866 8991 ww RE gt - | | Erie, 3. But Denver and Rio Grande Common are | 
¢ Vicolks t Sonds ...... Foe Ce” | septenass 73 43 2 eee 2 os se ee 2 
|| Sente Fe 7 Se 1874 eens WOl wiz + 7 | 3 low er; Chicago, Milw aukee, and St Paul, and St Louis: 
| Spanish Sew § % oo asseisneen scene ' a ce ea! TU ee acd and San Francisco Preferred, 2; Ohio and Mississippi 
i Yitto 5 %, 1870 (Quicksilver Mortgage) 1024 wee Oe pak! See a i 5 ee = 
oe ee ore ae L 44} 2 4 | Ordinary, and Union Pacific, 1 ; and New York Central, }. 
ish, 1854 (5 % Egyptian Tribute _ §_ ae 7s sore: i . . . 
Pen TM ee Oe, nopas 7, |) Foreren Ratiways.—Mexican stocks have absorbed a| 
ah fgg fe eee peace nen 23t AE seeessee of = +: | good deal of attention, and together with Central Argentine} 
tto 5 %, 1865 (Genera DORA iiicontieds ca 2. cembuianee i¢ — : : ‘ 
|” Ditto 6 4601865 acvsceersseven edad MA BSE. seca W¢3 - 3 | and San Paulo Debenture Stock have risen 1. Northern | 
° % yoO4 1 3 a i . . 
\ ae Oo ee aareh Senter 69} 504 : of Buenos Ayres Debenture Stock is quoted at an advance 
} itto Mire 15Gb .ccrcccccccccccccccecvcecscooccee VU GF —_—_— neeveccee 44 — a > s ze 
| Ditto G %, 1873 ......00-.- denies abianiiaies ON scenes 113 - 3 of 3, while South Austrian shares are down 3. The 
Ditto 9 %, Treasury Band CU............ BE nc: »  eenaeeeck 23. - ; er. 2 ‘ a, ‘ : : ot 
| Ditko 5% Ottoman Defence, 1877... nan? es = ; Obligations of most of the South American lines are higher. 
. > o " 5k 6 3 }5lx . ’ } 
‘antiaee ee ene a Banks.—The most noteworthy feature has been the fall 
mee DS See Se am, OP acct ootese STE 2h snnsssee 2. o> |} | in Anglo-Egyptian and Imperial Ottoman shares, which | 
yenezuela 4 % eee ehh ie cutee etanaaee ROR” edb pense 364 73 - c 7 : . 
ee Be etass rere tere e rr set 614 2... 6238 jad | have fallen 23 and 11 respe ‘tively. National of New| 
Home Raitways.—With the solitary exception of North | Zealand are up }; National Provincial New, 1; Standard | 
British, Home Railway Ordinary Stocks have been dull, | of South Africa, 1; and Union of Australia, 1. | 
ma ae ’ 22 
and most are lower In price. The attack on London and | INsURANCE.— These shares have been less firm, Imperial 
| Brighton Ordinary and Deferred stocks has been carried Life, Liverpool, London, and Globe, and Maritime being 
| 
| 
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have now relapsed below last Friday’s prices, as sales 
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in sympathy. 


magnitude 


-exceeds 1 per cent. 


to further lengths, and South-Eastern stocks have suffered 
For the rest, the drop in Great Western, 
North-Western, and North-Eastern—all lines of the first 
The traffic returns pub- 


lished this week have not shown much vitality, and this 


has tended to aid speculation for a fall in prices. 
addition to the stocks quoted below, Taff Vale has fallen 


5, and London, Tilbury, and Southend, 2. 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofticial prices :— 


In 


|| being an increase of 
i! 
i 


The traffic receipts on sevent 


een princiy 


. Closing Prices Closing Prices Inc. 
Last Week. To-Day. or Dec. 
RAIN csais sec csthslanasacshtusdesavaahavaewnee Li et 10311 —- 32 
; Ditto Deferred No 1 ....... Pree eereereree . 2} 153 teereeres 124 13 o- } 
BP RR E TE oi spp vi ovens nnsebiddeaincwhemnshcel fOm GE | Ascdanie 76% 3 a 
SRE DEIN. cs censsesnevasiudanasteneiscauntern BORE Sccnsctnen 125} 63 ‘ ; 

Ditto A Sabana DeRcEbp erat hatninssaeeeeeses, SEEM AEE oideelasves 133 44 - 1 

| Great Western ............ Acsinvhaisevbbebtensdae Dare We’ * scdedids 1463 i —- }} 
Lancashire and Yorkshire.................5008 1304 1 131 2 + +4 

} Londos-aid Brighton ................c0c0-000- ol SEED | © Nebeebres 120 2 - 5 
Se ee eee RM | dtdscuies 111} — 2 
+) London, Chatham, and Dover ............... BFE OR Snetcnuse 283 3 + } 
Ditto Arbitration Preference ............ ee B  hewtbe - 1053 3 ‘i 
} London and North-Western ..........ccccecee ISS 3 Goowecsse 1763 7k ~ 1} 
London and South-Western ................08 Te clases 135 6 m= | 
Manchester, Sheffield, and Lincolnshire. 13 2} ........ « 913 2 - 3 
Ditto Deferred cbatehdncdteonusdndarstek’ UNO wae) DEG Seer. 55 ¢ FV aks 
Metropolita:: eipiye- oMamhrgentittceria 1203 1 120} 3 - } 
| Metropolitan District MEETS «piscine 56 3 - 3 

;| Midland arcand aa 139 138} 9 —- 3} 
! North Statfordshire ............ 83 4 R3 4 

North British nna tatiowas WO1s 3 102} 3 es 2a 

|| North-Eastern—Consols... 176, 3 175) 3 - ii 
| South-Eastern. .......c0..000¢ 128 30 127 °9 - 1 

{' Ditto Deferred ............... 1173 3 115} 3 - }} 


val railways of 


the United Kingdom, of which a list is subjoined, 
g November 12 to 1,127,521], 


amounted for the week endin 
| 9999 


| of last year. 


22,2211 on the corresponding week 











all $ down, and Ocean Marine }. 

Mines.—Both British and foreign mines have been very 
flat; of the former, South Caradon are quoted 12) down. | 
Indian Gold Mines are mostly about + to } lower. Mason | 
and Barry are down 3. | 

The report of the Indian Gold Mines Company of! 
Glasgow is a gloomy document enough. More money 1s} 
required, necessitating a call of 2710s per share on the 
new shares; and Mr O’Donoghue, the engineer, who some 
time back expressed the opinion that there was not paying 
gold on the property, has resigned. The chairman has 
also resigned. Mr Severn had obtained 308 grains of gold 
from 8} tons of stone, or not much more than enough to 
pay for the crushing of one ton. Apparently, the chief 


hope is that, as a reef has been cut some 400 feet from the | 


surface, the yield may increase in depth. This is the pro-| 
_perty respecting which the famous 40z per ton telegram | 


was received eighteen months ago, and it was anticipated 


| that continuous crushing would have been in progress for 
_upwards of a year. The question is, are Indian mines 
in a better position ? 


COMMERCIAL, INDusTRIAL, &c.—Anglo-American Brush 
Light are 1} higher; Australasian Electric and Brush of 
Scotland, }; India-Rubber Gutta Percha, }; and Richard 
Hornsby, 1!; Hammond Electric have fallen }, Native 
Guano {, and John Moir 3. 

Docxs.—East and West India, and Millwall are both 1 | 
higher. 

Financrat, Lanp, &c.—Australian Agricultural have 
risen 1, Central Argentine Land }, and Peel River J ; but 
Hudson’s Bay are down 3, London Financial 2; and 


‘ Seottish Australian Investment 5. 
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Gas.—Gaslight and Coke A, London, and South Metro- 
olitan A are all 2 higher; while Imperial Continental 


|| have fallen 6. 
Izon aND CoaL.—Ebbw Vale have fallen j, 


Pelsall Coal have risen 1. 

Syippinc.—Peninsular and Oriental Steam have ad- 
| yanced 1 on the dividend announcement, but otherwise 
| this department is weaker, 

TpLEGRAPHS.—Anglo-American Ordinary and Deferred 
‘have fallen 1, and the Preferred 13. Weakness has also 
characterised these securities. 

Warterworks.—Fast London are 2 higher; Grand 
| Junction and Lambeth 3, and Southwark and Vauxhall 
li }2. Chelsea are 2 down, and Kent 10. 
| Buitrion.—The following is taken from the circular of 
|| Messrs Pixley and Abell, dated November 16 :— 
| Gold.—The arrivals since our last are, 8,8001 per West India 
‘steamer Medway, and 135,0001 per Peninsular and Oriental 
| steamer Indus, (of this 90,000 sovereigns). The bar gold has been 
|| taken for the Continent. There have been no purchasers by the 
Bank of England, but 50,000 sovereigns have been withdrawn 
for Portugal, and 30,000 for Egypt. 90,000 sovereigns, from 
' Australia, have been sent in to-day. 
| Silver.—The market for bar silver has been unsettled since the 
‘date of our last circular, in great measure owing to an impression 

that the India Council might reduce the minimum rate for their 
|| drafts on India. Some of the bars, ex Cordillera, from Chile, were 
‘gold on 10th inst. at 51gd per oz standard; but for about 32,0001, 
|ex West India steamer, and the Nasmyth, no better rate than 
| 51,;d could be obtained on 13th inst.; this we consider this day's 
| price, though some amount has been disposed of for immediate 
\| and future delivery at 573d peroz standard. The Nasmyth from 
\| 
| 


while 





| 
| 
Buenos Ayres brought 18,0001, and the Medway from the West 
|| Indies brought 14,0001. 90,0001 was shipped to Bombay, per 
\| Peninsular and Oriental steamer Thames, which left London 
\| yesterday. 
\| Mexican Dollars.—The dollars ex Ville de Bordeaux, via 
\' St Nazaire, about 54,0001 in value, were sold on 10th inst. at 50j5d 
per oz., the price has subsequently receded to 50d per oz. 
| Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d to 77s 93d 
| per oz standard; bar gold, containing 20 dwts silver, 77s 103d to 
|| 77s 11d per oz standard ; Spanish doubloons, 73s 93d per oz; South 


| 


| American doubloons, 73s 83d per oz; United States gold coin, 
76s 33d per oz. 

Silver.-—Bar silver, fine, 515d per oz standard ; bar silver, con- 

| taining 5 grains gold, 5143d per oz standard; cake silver, 55,44 

| per oz; Mexican dollars, 50d per oz; quicksilver, 51 16s 9d; 

| discount, 3 per cent. 
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| Price Negotiate? on ’Change, 





| 
| 
I} 
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| Noy. 14, | 





























I Nov. 16. 
| Money. | Paper. "Money. | Paper. 
| ;e ee [a 
Aurterdam oasenayuerdggancuangeseaseutseaee '3months{| 12 5} /12 5} 42 53/12 52 
lla NIN ies dd 55 hail enh alee adae’ | Atsight |12 2 | 12 3 | 12 19); 12 23 
—e iakecaes cueuawadeuseugheacbastacert 3months 2063 | 20 67 | 2063 | 20 67 
FINNIE iisiantlinns sale easel Easel tai es _ 20 64 2068 2063 | 2067 
|| Franktort-on-the-Main ..........ccc} 0 = 20 64 | 20 63 | 2063 | 20 67 
FIO 455294595 ssoncencniaiteansiueiaaentioks — (1210 ! 12 12}: 32 113! 12 133 
| Trieste What ainivdcxcoelclacinbege cca kchionat | = 12 10 | 12 124 | 12 11} | 12 133 
Di itiicenapihltihcieia atest eee. — 25 513 | 25 563 { 25.50 | 25.55 
POE isetcasisescenidiccasnetccnn | — {93% | o33 933 «| O38 
= Saws aes 64s dds bad coxceuseaeavansaaeveeks | Cheques | 25 213 | 25 263 | 25 213 | 25 26} 
in NOC setts Wavwesrapcait Wisi leeds 3 months 25 45 | 25 50 25 45 | 25 50 
— ong pe yee EAE IE | -_ 25 463 25513 2545 | 25 30 
Genoa, Naples, &. ......ssssesscssesccse, | — | 25 82} 25 875 | 25.80 | 2685 
INTE Silks ssideeicnseraeccanttaiedinn = 453 | 46 453 | 46 
Barcelona MMM Edeibknde Mdudaneal ? ale su 463 «| 46 «468 
Cadiz Pian cnnaitgitaiiinniaiinds /_ 46 463 45 | 463 
IT ssi dbasitneseckaiearashbe ane ee [ 46 ' 463 46 463 
ieee OOS A rarsdldnadtidtscavesdevabcneousetos oo 46 462 , 6 | 468 
Malaga ‘ebiiitadaeim iia a 3 — 4 | 46% 46 | 163 
| } oe shbsbueeadeneuacudedidsberevaasses _ ( 515 513 513% | 5148 
PE PORCO  iiscutionesnece ta Levnvecesosednoses } -— {5h 51; SIs 1 518 





___FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of | | 


| Rates of | 
\Lat’st, Exchange : 

















| ‘ 
| 
| Lat’st} Exchange, 
' Dates. on Londn, Dates.on Londn.' 
\| Paris ee iy Yc ag ppt rere ow im 
j S sesseesenees Nov16 25.233 chs.) Short New York...... Novl6, 48) 60 dys st 
— seevef — I] i 25.25 i Melbourne mm = 
Rngterd 16, 25.25 — (RiodeJaneiro,— 14, 21;d 90dys st 
Frankfort 1) — 24 12.00 —  PortElizabeth,—...) 2. | — 
once eg ; — 16, 2034 | — (Buenos Ayres.) — os — 
ceaiamies — 14 20.365 | = |Valparaiso ...— 11 26jd | — 
erli antinopl! — 16, 109.50 — (Mauritius ...... mm... Ag jo — 
Dan a . - ‘Manila Gat mag Car sas on 
Bomtion tt { . mdate;Yokohama ...Sep.30, 3/3 4m.s¢ 
Vice eure siaees 55 aa an _- \Singapore aeons Novl0 393 _ 
Rie eer — at Bombay...) — 16, 133 | — 
Florence” ”| "|<: | = ([Galeutta .....) — 18 1/744 _ 
—a | || SSORRe se] eee — Ho oo 5 7 -_ 
Madrid... — i@) 4725 | — |ghamwhat | — 6 sat oo 
icharest....,,) — cy os — !{Batavia......... Oct. 8) 12123 | — 
—[—_— 
Silat al POST-OFFICE ANNOUNCEMENTS. 
. Se has been received from the French Post-office, that 
ae ine of mail packets has been established between France 
nd Australia, &c. 


OO 


—_— 








The first packet of the line will leave | making it 10,0001, and 2,2171 carried forward. 
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Marseilles on Thursday, the 23rd instant, and will be followed by 
a packet every fourth Thursday, counting from that date; and to 
profit by the opportunity thus offered, mails will be made up to| 
London for the Seychelles, Mauritius, Réunion, Madagascar, 
Mayotte, Nossi Bé, Australia, New Zealand, Tasmania, and 
New Caledonia, on the evening of Tuesday, the 2ist instant, and 
thenceforward every fourth Tuesday. The rates of postage to all 
the places mentioned will be the same by the new French line as | 
those already charged by existing services. The mails for the 
Seychelles, Mauritius, Reunion, Madagascar, Mayotte, and Nossi 
Be, thus forwarded will be in substitution for those which would 
have been despatched from London on the evening of the Sth of 
December had no change been made in the French service. Cor- | 
respondence for the Australian colonies meant to be forwarded by | 
this service must be specially addressed “ vid Marseilles,” or “ by | 
French packet.” 
Mails for Zanzibar will in future be made up in London every | 
alternate Friday evening, commencing on Friday, the 8th of, 
December next, for conveyance with the Indian mails as far as | 
Aden, whence they will be sent on to their destination by sach | 
opportunities as may offer. . 





NOTICES AND REPORTS. 


| 
} 





STOCKS. 

Egyptian Finance.-—The Council of Foreign Bondholders have | 
issued a statement, dated Cairo, November 1, of the sums paid to. 
the Treasury of the Egyptian Public Debt on account of the service 
of the Unified and Preference stocks from the revenues set apart | 
for that purpose. Between October 25 and October 30, 36,4182 | 
was received on account of the Unified Debt, the next coupon of | 
which is due on May 1, 1883,and that from October 15 to October 30, 


30,0001 had been p: id in on account of the Preference sto-k. | 
RAILWAY COMPANIES. 
West Cork.—Creditors must send in their claims by 30th inst. to | 
the secretary. 
BANKS. 
Bank of Montreal.—The bank has declared a dividend of 5 per | 
cent. for the half-year ended 31st October. 
Commercial Bank of Alexandria.—A dividend of Is 6d per share 
has been declared, making, with the interim payment, 5 per cent. 
for the year. The premises were not damaged by the bombard- | 
ment or subsequent fire. | 
ASSURANCE COMPANIES. | 
Northern Assurance.—The directors have decided to declare an | 
interim dividend of 10 per cent. on account of the year 19882. 
MISCELLANEOUS COMPANIES. | 
i 
} 





Aerated Bread.—The directors recommend a dividend of 7 per} 
cent., after setting aside 1,0001 for outlay on depots and works 
during the current year, 2,000/ on account of depreciation, an¢ 
carrying forward 3,8001. 

Cential and South American and West Coast of America Tele- | 
graph.—lIt is notified that the rate for messages vvi Galveston to | 
Buenos Ayres has been fixed at 16s 5d per word, and to all other | 
places in the Argentine Republic at 16s 9d per word. 

Clacton-on-Sea, and General Land, Building, and Investment.— 
The net profit for the thirteen months is 5,6361, out of which the 
directors recommend an additional dividend of 2} per cent. per 
annum for the six months ended 28th February, and 7} per cent. 
per annum for the seven months ending September last. i 

Eagle Fire, Plate Glass, Guarantee, and Accident Insurance, 
Limited.—Mr W. H. Thurston, of 118 Bishopsgate street, has been 
appointed official liquidator. 

Georgetown (British Guiana) Gas.—At the half-yearly meeting 
dividends were declared at the rate of 8 and 6 per cent. per annum 
respectively on the preference and ordinary shares. 

Hudson’s Bay.—The Governor and Committee announce that in 
their forthcoming report they will not recommend an interim. 
dividend. 

Land Development Association—The half-yearly report recow- | 
mends a dividend at the rate of 5 per cent. per annum, together | 
with a bonus at the rate of 7 per cent. per annum, leaving 2.7131) 
to be carried forward. 

Oriental Gas.—After crediting reserve with 2,5001, the directors, | 
in their annual report, show a revenue balance of 20,935/, out of | 
which they recommend a dividend of 5 per cent., free of tax,! 
making a total of 9 per cent. for the year ended June 30. 

Peninsular and Oriental Steam.—The directors recommend a 
dividend of 3} per cent. for the half-year ended 30th September | 
last, with a bonus of 2 per cent. from the underwriting account, 
making with the interim dividend of 2} per cent. paid in June a | 
total of 8 per cent. for the year. ste 

Spence’s Metal, Limited.—At a meeting, a statutory resolution | 
was passed for the winding-up of the company voluntarily, and | 
appointing Mr H. T. Edwards, of the firm of James and Edwards, 
liquidator. : yi 

Tyliwyd and Dynevo- Colliery, Limited —Creditors must send in | 
their claims by the 18th December to Mr J. Lewis, ot Birmingham, | 
the official liquidator. ; Pe 

Union Steamship of New Zealand.—After making provision for | 
depreciation on plant, there remained a balance of 35,7771. pel 
interim dividend was paid in February last, and a further distr: 2 7 
tion at the rate of 8 per cent. per annum has been declared, | 
together with a bonus at the rate of 28 per share. The eum of | 
5,0002 has been added to new boiler account, 1,560] to reserve, 


j 
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MINING COMPANIES. 

Almada and Tirito Consolidated Silver Mining.—After deducting 
debenture interest, and charging the whole of the exploration and 
other work done, the accounts for the half-year show a profit of 
9.0471, as against 2,2471 in the previous six months. Allowing for 
the previous debit balance, the sum left to be carried forward is 
2,8431. 

NEW COMPANIES AND CAPITAL. 

Billiter Street Offices, Limited.—Capital, 100,0001, in 5! shares, of 
which one-half are to be first issued. It is intended to acquire 
some blocks of buildings in the above-named locality, stated to be 
now yielding a considerable rental. The vendors guarantee a 
minimum dividend of 6 per cent. for three years. 

Hongkong and Shanghai Banking Corporation.—At a meeting to 
be held at Hongkong on 380th December, it will be proposed to 
increase the eapit tl from $5,000,000 to $7,500,000, by an issue of 
20,000 new shares of $125 each, at the price of 401 per share, the 
premium to be added to the reserve fund. These shares will be 
offered to the present shareholders. 

Lake Valley of Switrerland Railway, Limited.—Capital, 150,000], 
in 52 shares, of which 21,524 shares have been subscribed for, and 
the remainder are now offered. It is intended to construct a line 
24 miles long, connecting Lucerne and Lenzburg, and forming, it 
is stated, an important link in the communication between Italy 
ind Germany. 

Ma revrell Cattle Company — per Cr nt. Sterling Bonds. Messrs 
Hume Webster, Hoare, and Co. invite subseriptions for 200,0001 in 
these 8 per cent. first mortgage bonds of 1001 each, redeemable at 
1107 by 15 annual drawings, commencing on January 1, 1886. The 

ie Company hold a 38 years’ lease for grazing pur- 





Maxwell Cattl 
poses of over 1,400,000 acres of land in New Mexico and Colorado, 


' and the Atchison, Topeka, and Santa Fé Railway runs through 


the property. These bonds are issued for the purpose of purchas- 
ing cattle to be placed on these lands, and for fencing purposes, 
and the manavinge trustee for the bondholders is the chairman of 
the Prairie Cattle Company, Limited. 

Natal Go Cent. Debentures.—The Crown Agents 
have received tenders for an issue of 700,0001, in sums of 1,0007, 
5v0/, and 100 each, at a minimum price of 94 per cent., repayable 
by 1926 by the operation of a sinking fund of 1 per cent. The 
trustees are also to have the option of purchase in the open 
market, 258,600l1 was found to have heen applied for at the 
opening of the tenders, and the balance was again offered at the 
minimum. 

Shaw, Savill, and Albion Company, Limited.—Capital, 700,0001, 
in 102 shares, of which one-half are now issued; 10,000 of these to 
be allotted fully-paid to the vendors, and 5,000 to be reserved for 
New Zealand. It is intended to amalgamate the business of 
Messrs Shaw, Savill, and Co., shipowners, in the New Zealand 
trade, with that of the Albion Shipping Company, Limited, Glas- 
gow. ‘The company is to purchase on Ist January next 31 vessels 
for the sum of 485,267 

South Australian 4 per Cent. New Loan.—Tenders will be 
received by the National Bank of Australasia up to the 24th inst., 
for a South Australian Government 4 per cent. loan for 1,000,000, 
in bonds of 1,0007, 5007, and 2001, or 1001, with interest commence- 
ing from Ist ult. The principal is repayable at par on the 1st of 
April, 17. The minimum price is fixed at 1001 per cent. The 
loan is required for railways and other public purposes The 
total issue authorised was 1,319,800], but of this amount 319,8001 
has been taken at par in the colony. 

Sulymah Sherhoro Trading, Limited.—Capital, 100,0007, of 
65,0001, in 5l shares, forms the first issue, 32.5001 of 
being offered for subscription. It is intended to take over 
develop the business now carried on by the Sulymah 
x Company, Limited. : ; 


rernment j per 
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Che Commerctal Ctines. 
THE CORN TRADE, 
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Marx Lang, Fripay Evenina. 
The cold weather has given a firm tone to the erain trade all 
round, buat bu generally is still very quiet. Whilst vegetation 
must be retarded by the lower temperature, and the consumption 
of Wheat In consequence increased, the threshing out will at the 

. ry. } RE SS” : . } 
same time be facilitated, and supplies of home-grown may be 
expected to be sent forward more freely. The falling off which 
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oceurred in the last weekly return may, therefore, be only 
temporary. Foreign imports were also less than they 
h , } ; ; , , > . . > S . 
had been, b it im the forecast supplies have enlarged. | 
Phe quantity of wheat and flour on passage has for the | 


week increased nearly =090,000 qr 
s last year at this time. 


to the 


qrs, against 2,175,000 qr To the American 
visible supply, according 


has been an addition of 


=e! 


1,500,000 bushels, or 187,500 


3,and now amounts to 2,205 000 


telegrams to hand to-day, there 


{ 
qrs. 


Whilst, therefore, the weather vives some firmness to markets | 


: tion Bicunt 
the statist 


advan e of 
results is not 

good dry English wheats and fine white foreien prices in the 
London trade have ruled occasionally the turn against buyers, but 
scarcely affect quotations. The country markets have exhibited 
si On the Continent, quotations have hardened. 
lhey have not, however, had much effect, as at most of the shipping 


1] movements prevent any disposition to purchase in 
present requirements, and the great demand that 
favourable 


> 


>) : + 
spar teatures. 


to much improvement in price. For | 


| 


| distant positions the market is not so strong. 
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ports they are already above those obtainable here. At New Yor 
the variations have been trifling, and leave quotations on the 
week without appreciable change. The floating cargo trade has 
been very quiet. Coast cargoes are mostly held above buyers’ 
views. For American red winter, 42s 9d, American terms, has 
been refusel. For arrival, the limited transactions have chiefly 
comprised Calcutta, No. 2 Club, November-December shipment 
at 40s. For Nicolaieff, on passage, 40s 6d paid. Flour has 
throughout met a slow sale, and remains at late value. Barley 
has been firm in all positions. Malting qualities rule at fully 
late currencies. Grinding descriptions are the turn dearer on the 
spot and forward. The business for arrival has included Danubian 
at 22s, for November-December, 22s 4)d for March-April, and 
22s for April-May shipment, closing rather over than under these 
rates. The quantity on passage has increased to 343,500 quarters, 
against 162,000 quarters at this time last year. Available maize 
is firm from scarcity, and supports late extreme rates, but in more 
Galatz on passage 
has been sold at 37s 6d, and American, Dec.-January, at 28s 9d. 
Beans and peas are in short supply, and tend against buyers. There 
have been liberal arrivals of oats, but the moderate rates current 
have induced a good demand, and prices have on some descriptions 
advanced about 3d per quarter. Agricultural seeds have been 
active, cloverseed more especially, and high prices paid. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1881-2, 1880-1, and 
1879-80 :— 


| 
1881-2. | 1880-1. | 



















































































Imports. 1882-3. 1879-80 
| ewts. ewts. ewts. ewts. 
Wheat (10 weeks to Nov. 5).............. vee) 17,176,955) 12,213,252) 12,048,977) 14,095,814 
Flour 0 a Waeukicexeenee wees} 2,825,280, 2,068,094) 2,100,260} 2,300,305 
| c onor “ aes ” . Tor 
| 20,001,536, 14,281,346; 14,149,257) 16,396,119 
Add week ending Nov. 12—Wheat ...... 843,272 1,232,006, 1,295,615) 2,110,944 
AOD. crbivieasvuetbaates seu snnnake® adaincensn 261,251 199,750; 293,811 301,035 
Total imports, 11 weeks ......... | 21,105,859. 15,713,102, 15,738,663. 18,808,098 
Less exports—Wheat ..........ccccccccsesees { 200,000 135,25 396,539 186,570 
BPOUR wi xris Ssectabaauseacepiacn veieshereds } 40,000 39,589 35,635 31,58) 
TOG SOREN oc snoscrapess svsvasenees 20,860,000, 15,237,482 
Add to this the estimated sales of, 
home-grown wheat............ paccpasebees { 9,250,000; 9,500,000; 
Eleven weeks’ home consumption ...... | 39,116,000) 24,540,000, 23,550,000 23,490,000 
Average price of English wheat, per; s a s ad s d s d 
IIE iii vii sckewp absatredscaxsnmaesestine oe ee. 41 11 48 7 
IE Gikssakcnr suites bias sale urcoigabie eter cs li 5 9 8 ll 2 
bushels. | bushels. | bushels. bushels. 
“Visible supply ” in U. S.centres ...... ' 17,700,000 21,200,000 21,400,000 29,842,00) 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Oilicers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended November 11, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :-— 




















15,206,498 18,589,942 
§,250,000 4,900,000 


| QUANTITIES SOLD. AVERAGE PRICES. 

| Wheat. | Barley. | Oats. Wheat. | Barley. Oats. 

| qs bsb} qrs bsh| ars bsh s a sa s 4d 
Ss | 14,232 3} 80278 3 1129 0 4011 $41] 27 
GEL. cenncss ° 49,135 6 74,645 4 6,:61 1] 14> 3 ob 9 | 20 ‘ 
AGOGO: ssssacssst Saree O 93,610 1 1338 0 $3 5 34 7 | 21 90 
1879 6 39,635 3 72,569 2 | Sin 2 is 9 y . | 2s 
1378 54.749 3 $),454 1 |} 3,239. 5 1) 7 9 4 | 21 8 





The following account shows the quantities of certain kinds of agricultural | 
produce imported into the United Kingdom in the week ended November i 
1882 :— 
Quantities. 
Animals living—Oxen and bulls, cows, calves ...number 5,067 
Sheep and lambs......... ; 
PORN Soot ea neta ws ee -tabeaceee ° ig “9 
Dead meat—Bacon ... bn) dae acctPimegse ee 
Beef, salted and fresh ; deed ie dete cree 
Hams apt et be erect 
Meat unenumerated, salted and fresh 
” ” preserved scape netensvessaeee 
Pork, salted (not hams) and fresh ...............-.. 9 
Mutton, fresh............... SRivuticiaccan. a 
Poultry and game (including rabbits) athe eacece eae 
PUR eh voc cheuenis shes 
Cheese . ; Pa ; ; } ” 
Eggs ..... esis great hundred 
NEU, Soe rd ete D leo a Patan ees Laue hae - c 
Vegetablk 5 
Potatoes 
Unennmerated ee ee 
Corn, grain, meal, and flour—Wheat » saepaaeenacean cree 
Barley .. satel news siuenae 
RIUM icnncaxactackcxs aaiek seiceteanncieeeee an 
Peas ‘ io . ananaees speacheg nae aseencth a 
Beans 
Maize : peaked ‘cane eee 
Wheat meal and flour......... aad rire eS 


18,929 
3,090 
5,419 

16,169 

42,914 

44,670 

114,9 $7 
1,937 
69,252 
29,929 
£ 8,189 
843,27 , 


VS 


cote bushels 


Onions 


284,555 
194,613 
70,027 
19,359 
76,595 
261,201 





IRON AND COAL TRADES. 


There was a slight advance in the Glasgow warrant market 10 | 
the earlier part of the week, but it has not been sustained, for the | 
fear of excessive production induces sellers to take advantage of | 
any advance, and yesterday the quotation had dropped to 4s 11d, | 
that being 1d lower than on the previous Friday. At Middlesbro, | 
there is a stronger tone, and although there has not been much | 
business doing, quotations are maintained at 44s 6d to 453 vo 
No. 3. 
Iron states that pig iron is a shade lower on the Tyne, — = 
market is fairly steady; No. 3 Cleveland pig is sold at 46s 6d per 
ton, delivered in the Tyne. ‘There is not much new business ~The 
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. | 
in Lancashire, hi t !ocal makers, being well sold fcrward, are firm | 


at 49s for forge and 50s for foundry qualities, less 2} per cent. 
A good average demand for pig 
iron is reported from the Midlands, where quotations keep steady. 


delivered equal to Manchester. 


The hematite iron market continues quiet, the value of all descrip- 


tions of iron being practically unchanged, quotations for No. 1 
being 57s 6d, while Nos. 2 and 3 are Is and 2s lower respectively. 


Both in the North-West and in the Forest of Dean, where prices 
for pig iron show also no change, the demand keeps pace with 
or } > > 

production. 


ship-plates. 
advanced rates, while manufacturers hold to their prices. 
excess of 


plates has certainly been in 


The tone of the finished iron market is good, owing 
to works being still very well employed, especially those making 
But consumers keep very quiet, and new business is 
only moderate, owing to the reluctance of buyers to give the 
7 We are 
not surprised, therefore, to hear that the plate-makers of the 
North are apparently about to follow the example of pig iron pro- 
ducers, and combine for a restriction of output. The production of 
requirements, and 


the consequence has been that manufacturers are unable to | 


advance their prices, notwithstanding that the cost of production 
The tin-plate market is steadier at Liverpool, 
trade being less quiet, but quotations are still low, 16s 3d being 
The hardware market is fairly 
Prices and 
The colonies con- 
tinue good customers ; America and the Continent are taking 
At Sheffield, the greater briskness anticipated about a fort- 


has increased. 


the general price fer coke plates. 
active on the whole, but some branches are depressed. 
discounts, however, show very little variation. 


less. 
night ago has not yet set in; and, if anything, the heavy trades 
are rather slacker than they were a month ago. The cause of this 
appears to be that increased prices for raw material, the conse- 





putting « check on sales. Steel-works keep fully engaged. The 
demand for all classes of railway material is strong, and merchant 
descriptions of steel are also in great favour. Quotations for rails 
in South Wales run from 5/ to 5l 15s for ordinary sections, and in 
North-West coast ports are about 51 10s (against 61 this time last 
iyear). According to all accounts, shipyards are actively 
employed, and an influx of fresh orders is reported from the Clyde, 
Tyne, and North-East ports generally. The shipbuilding yards 
‘on the North-West ecast are also booking additional lines. 
Engine manufactories are as busy as they can well be, the accounts 
received from the various engineering centres being very 

unanimous. ‘he English coal market is very active, the colder 
weather having given an impetus, especially to the household fuel 
branch. There is alsoa better inquiry for manufacturing, and 
| the demand for steam and gas coal is excellent. Quotations are 


a anne 


} 
| 
| 


fully maintained both for coal and coke, the latter being also in 
good request. 


| 
{| THE 





COTTON TRADE. 











| LIVERPOOL.—Novemper 16. 

- ___ URICES CURRENT. . | 

| Same Period | Same Period 

| 1881, 188). 

Descriptions, Sere, oo oe ir ; - 
EPIS|S 82128 | BIB S/8/8 > 3! 8 

| OC Ae Se SiR a els] a a Ss 
fertigation! canes {cases anes SO as a tt cae 

HY tee sprerican. ajalal@l/aflailalala|ialajia 

Fa ad .-Per Ib’ 16 165 18 | 19} j22 1/16 (165 18 {1S | 18} 20 

| Florida ditto....... 12 (tt [leh (194.)16 117 {;138 14 (1153 | 16 (17 |18 

Oi G.0.L M Mid G@M/MF G.0.L MGM, 

oun veddbaotaneute St | 5b) 53) OF | 6} 6F |) 63 | GR ) 62 | 63 

| Mobile... wveed oe tala | gal ce | 6} | GE | GE) EE 

| Orleans. 00"7| Bf | Bri ot | Ga! er | 7 | oe! oe! OF || oF 

! soe eee OF | Ys 4 i S B | a o 8s 

| _ Brazilian. Mid 'M'F) Fr.) GF.) @d.|/Fne MF Fr. Gd.|| 

{| Pernambuco, &e, a Pri G2] 6% 7% ‘ ” “6 7. 633 : 

| eae, Aracaty, &« wT al ae ! gt ey 7 
araiba wi bepes cep eee Sere oe " . 

| IND veeceesecseese F ms 

Rio Grande.......<. Gt | 63 } 

Bahia, Aracain, &e : 

1 MONE iii cigs c, 63! 6} 63 % Gi { 

Maranham oth Cie Se 61 751 3 Q3 6 er = 3! m1. | os 

| Exyptian—Gallini, j : {i \49 3° 7 | ot :0"| gi 11 

Ditto Brown __ a S17 |e 1 ee "R2 10 G3 oh} e 53 si 8 

| Ditto White Teel? 12 tore | Se} se 1S eer | 2 

West eileen. i woo | ses é 49 ‘Z 8t | 7 | «3 ee 7% 8 

Tahiti Sea Isl a : 1 | { 
eit Sea Island... ... |{1 ‘119 | 12 | 123 | } 

| West Indian ..... ui 63; 7° = Fe ro . i e 

; Haytien . ' ee a eho “e || } 8 | +s OF | 4s 

| IaGuaynn 1. ed ae, eet a ee oe ae 

I Peruvian ae ties e Sou a “s we | aes ) 42 | 55 33 54 53 55 

Ditto Smooth te ae ie e 63 6 oe. So Ss 93 > oh = 

| Ditto Sea lena eee in ae id jot ee ‘ is 6s at $i | is - 

| African - "ey foes [toe eae | oo 20E 1128 15% | 163 

pS OMNNEF. Sideened nsec : 5S 2 . . = & 

g East Indian. 32 OF | OF 05 | 6 - | OF | St 
urat—Hineunsh’t |} wo! was | ¢ | 
Ginned Dharwar 4° 2h — Ss 1h S 
M. Gin’d Broach si. 5i°| ef pn oe a 
Dhollerah ... eA Be Ee Be 
Oomrawuttee _.. en ee. ww Sig Sis) ae 4) 58 | 4e | OSS 

| Veravul ke. ah Lae 4 ist + Les 415 53 44, 43 ) 53 34 4? oF 
Comptah iad aoe 38 3i¢, 4 us fi . | 4 +t } 5t | 33 43 Vid 
Scinde ete _ : 8 fis 213 ; "s 46 ie 1 eo 4 % 
Bengal aeereyeaieriin = 3 ta) Pie) 3 im = - | Of | 405 44 | 5} 
Rangoon Coe Cece secee » 16 3 i 3 it 4 % ! 4 3 4 4 43 5 
Swdewsdovusises GA 221 of 1 6 : 
Madras—Tinnevlly 5 5's 5h | Sry $i 4 | 4) 5 
Ww aster e . is 2 ee eee} le aad | ee sos ee 
“Cotto ae os StI Nel Biel i a a 
quotations a8 been = aan demand throughout the week, and 
, 2 fvenera Vv 1ave } > e . . ‘ 
: 5 a ave be e 
{| Island only a modieuaie. lena en steadily maintained. In Sea 
prices. Fiynid rate business has been done at rather easier 
demand with a neglected. American has been in fair daily 
aetna tout material change in prices, except the higher 
5 CS, which are generally -, l lb 1 I ae 
| average habieetieeinn y is@ perlb lower. In Brazilian a good 
tions. es a - been done, without material change in quota- 
| oyYpulan has been in moderate demand, and the arrivals 
a, 


quence of the enhanced price of fuel, have had the effect of | 
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of new cotton have been very freely offered. Quotations of brown | 
are reduced $d to 3d, and white {d to }d per Ib. Rough Peruvian | 
:s neglected, and quotations are generally reduced jd per Ib. | 
Smooth is in good request, but, heing freely offered, prices have | 
declined j;dto $d per lb. West Indian and African are unchanged. 

East Indian has been in good general demand throughout the 

week, prices showing a hardening tendency. 

* Futures.”—After several unimportant fluctuations during the 
week, the market closes dull at syd to 3d per Ib advance on last 
Thursday’s circular rates. Surats neglected. The closing values 
are—Deliveries: American, any port, l.m.c., November, 534; 
November-December, 533d; December-January, 52$d ; January- 
February, 53$d; February-March, 599d; March-April, 5eqd ; 
April-May, td; May-June, 62,4; June-July, 6,4; July-August, | 
64d. : 

The sales of the week amount to 68,640 bales, of which 
2,780 are on speculation, and 8,300 declared for export. The 
forwarded is 14,260 bales, of which 11,510 are American, 70 
Brazil, 1,660 Egyptian, and 1,620 bales East Indian, which make 
the takings of the trade 71,820 bales. 

Imports, Exports, ConstmPTIon, &C. 


1882. 1881, 

bales bales, | 

Imports from Jan. 1 to Nov. 16 ...........00.. ey . 3,108,056 

Exports from Jan. l to Nov. 16 ............... BSSZIO  caccccscccee 360,722 

WCU INCI IR. asoa dl castescacweatianadutiuaalcs an ot ee 485,980 

Consumption from Jan. 1 to Nov. 16 .......... 2,850,770 w..ccecee e. 2,901,200 j 

The above figures show :— 
An increase of imports compared with the same date last year of......bales 96,810 
An decrease of quantity taken for consumption Of...............cescecceeceeceeeeeees 3,430 
FeSO Ae, UO CR OEOIEMI 2.5 cs g ta wczasadidcwas evans cecssuneasavtpadivasagmareeniian 106,010 
A decrease in stock of American cotton of ............... a cieseeeieiala ahd Coshalilaies 1615 
An increase in stock of other Kinds Of ...........0....cecccccsscscseceeeeeces 159,140 
A net decrease in stoek of ..........0...s.ceccoscecsosceces 2,400 


In speculation there is an increase of 4,290 bales. The imports | 
this week have amounted to 102,839 bales, and the quantity of! 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 278,000 bales, against 215,000 bales at the 
corresponding period last year. The actual exports have been 
352,270 bales this week. 


LONDON.—Novempser 16. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

A quiet market has prevailed throughout the week, and the 

business has been more restricted, at prices rather in buyers’ 








favour American futures close slightly dearer. 
PRESENT QUOUVATIONS. 
a ee 7 
Descriptions, t Mia io to Good — hag oo ¢ eg 
o Mid. air. Fair. ine. 188]. 1890. 
per lb per lb_ per Ib per lb per Ib per Ib 
d d ad d d d d d a 
Surat—Hingenghaut ............ soaaieds woo i oe 45K SEG ee one 
Sawginned Dharwar ......... aa” eae ake 4i;' Sis 4 
Machine-ginned Broach...... daa Made, Y aem ol was dw OF 6 a. ; 
OGD aca iactsindecescssnaiene {| 33) 3H 4%) 43 5; $i 4} 
Oomrawuttee..............c0e00s «ce 6=C ee flO Gs! SEO t ; 4i 
WEPIGIG ao 2 oescncce tricone: oe «cee | | 66SEC} SH 48) 48 t} 42 
CI ibe Nisciiddevecveceecvesd ide 33 4 45%) . 45 45 
Madras—Tinnevelly ............ heal ‘liad a 4% & es. g 53 
WEN RONN Sis ocaniandsaasucctesc<oetes we ce | Shi MR 4G SE OO ; ¥ a 
TRUPOMIIIEE, dicccscascseuttoupenacese: ate in a er 53 b | SF 
QOSCRRE sri dcticiicnvecsitin: ia 4h) 4% fir we we | of 
Coimbatore, Salem, «c........ ins Olt aan $3 4: 43 > 52 o os 
Scinde ..... Crecccccocccesccccescscceces eee re | 3 oS 33 »g 4 ve . 4 
MIDE ates cxcotedetteaewacactaaceceoes ‘ve | Si; 3 & ss 4% # 4} 
TROON ccccdvaicacacescssenuis wel ae weer ee 3; 3} BE C.. 3f 4} 
West India........ Bibieddaced i amy aS 7: 3.6 C8 bs 03 
Ci idee pinesiiepraienhs hina a 4} 43 {5 OG OC Os rn 
POR os ossintcces iersbs<eaekdadds amet at os | Sk OF OF ... Os an 
Australian and Fiji............... av 5 St 65) OE yO 6e | 
| Sea Island kinds ..... Slatted shia 6 9 12 i 15 616 il 15 
NE cook Sandins dgieakidesdciulamitiads 7 9 ll 12 133 «4 lo 2 


{wrorrs and Detiverres from January 1, with Srock on hand. 











Surat : Bengal othe 
and Madras. Tinne- & Ran- sther Total. 
9s velly. : Kinds. 
Scinde. ° goon. 
bales. | bales. . bales. | bales. | bales. bales, 
1882! 29,659 71,547 45.540 116,814 $111 321,451 
- , a cate | Gace S “genius twee ane en |aanen? 
Imported to Nov. 16 ... <188S1' 53,913 | 29,697 | 30424 i51,818 155 249,987 
7 (1880) 40,714 | 47,815 | 39,941 | 101,590 223,304 
~~ ¢7882| $8,978 | 52,825 | 45,984 | 94,525 285,951 
Delivered to Nov. 14 ... £1881) 51,447 | 34,896 | 25,640 125,734 240,650 
(1880 36,195 | 51,019 | 25,808 | 163,752 219,022 
aos ( 1882; 3,123 | 28,227 | 15,465 | 29,001 77,404 
Beads; Mew: 26.........<00. 21881} 4,526 | 11,603) 11,969 12,969 42,350 





(1830| 6,171 | 14212 | 10,682 3; 68) | 47528 
E. I. Corron known to be ArLoat to Evrorte by latest Mail date. 























Lend Liver- — Foreign Total Total, 
ee pool Orders Ports. 1382. 1s81. 
From— bales. bales. | bales. | bales. bales. bales. 
RODGS is. dis creicas pbiticacctemnies 80) 3,339) ... | 1974) 16763) 26,177 
III oo wciiacnigs sn dnsesaieas Lo oxae 3227 ne ee ae ee 
Madras and Coconada ......... aa wis sai 17,040 29 oe ao | 
Ceylon and Tuticorin ......... 10,0. ose an ve 10,02 a | 
CNN, <a cidecetcairasactentoescs | 4,921 se Sel ua $,921 1,435 
: | 
ee | 
27,768 4,566 2014 GSMS)... | 
7023 8,960 _12,787 $3,500 | 














~The sales to arrive and for forward delivery are about or 
bales :-—To arrive—Bengal, at 3 ied, fi r good, f.g ¥ Gis beimger 
January, Suez. For delivery—American, any pers, eared 
following are the latest quotations poanreeee ene ~ a alerehel 
December, 5324; December-January, 533d; January-Pebruaty, 
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538d; February-March, 589d; March-April, 5231; April-May, 61 ; 
May-J ne, 63,4: June-July, 64,4 ; July-August, 63,1. 
MANCHESTER, Novemser 10. 
The ket t during the past week has been quiet, but steady, 
and in s instances prices have ruled quotably higher. Previous 
ies have strengthened the position of producers, and nowhere is 


any pressing anxiety to se ll observable. Yarns for manufact urins g 
have moved sl wly. For exp: ort an average turnover is 
chiefly for India and the Continent. ¢ ‘loth transactions 
nial been confined to light goods, as jacconetts, mulls 
and cambries, the production of which is engaged for 
me time forward. Printers have also sold more freely ‘than of 
Shirtings, domestics, and long cloths continue neglected, 
6 buyer s show no disposition to do business except at old rates. 
COMPARATIVE STATEMENT OF THE CoT TON TRADE. 


1O8eCS 


dhe lies, 





























Price, Corresponding Week in 
TTON. Nov. 16, 8 et 

tien 13s2," 1981, 1980. | 1879. 1878.) 1877. 
sedis @is dis dis dis d 
SPINA, TRIAGE vv ci ce cssvivscnssexovenl perlb © 6% C 6% GC 6} 06%) 6 530 6) 
a RONEN ccinsonen copanesnesiceaves ob © 68 © 63 06%) 06) OS; 0 63 
IOS TOR vosiivevecstvedccosenisecctcosies 6 63;068 0 74,0 72 0 63 068 
RE MOC TREE | iiss ccc.cks venues ces ans viseeenk 0 7i| ... (O7%| 9 72 0 GO Sz 
No. #4) Mule-twist, fair, 2nd quality ...... 010 } 6 10} O 103 6103 © 93 0 10} 
i No. W Wate or ratwis t, Gio... saves 0 93)010) 6310} 610; 6 9/09 
26-in, 66 rev , Printe ar, 29 yds, 4 bs2ozs.. 4 6 ‘3,4 74 0/4 074 & 
in, 72 reed ditto,  5lbs2oz... 5 44.5 6 5 9 9,46/5 

38.1n, 6) reed, Gola End Shirtings, 374 
EN TUE IE ox cckcin vaceee severe see 7 2 8 SADT FPS 8. 
| 40-in , 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 8 0 8 6 9 13/8 72 8 $}9 ht 
| 40.j in, 72 reed, ditto, ditto, 9 lbs 5 ozs 10 0 '10 1h lo OTe $*O° 3 0. i 

39-in, #4 reed, Red End Long Cloth, 36 | 
yards, RIDA csnidhsdeaaibermcanbimaiee 66 (8 9 @ O16 3, 8/019 44 

& 


THE WOOL TRADE. 


series of London colonial wool sales for 1S82 commence 
the arrivals to the 14th inst. being 86,058 bales. 


The final 
1 Tuesday next, 


{ . 
Date Sale Pmpt.' Date. Sale Pmpt. 
Nov Selling Brokers. No. Dee. Dee. Selling Brokers. No. Dee. 
21. Charles Balme and Co... 1 5 2 ...Willans, Overbury, and 
22 .. Jacomhb, Son, and Co. 1 6 3 a eee ek ce 2 3.36 
23 . Edenborough and Co. 1 7 Windeler and Co. : 1 16 
Hughes and Sons l 7 4 ... Hughes and Sons.. oe: ee 
Jt ...H. Schwartze and Co. l S Edenborough and Co. + 18 
25 ... Hughes and Sons 2 9 H. Schwartze and Co S «ae 
Edenborough and Co 2 9 5 ...Charles Balme and Co.. 3 19 
27 ...d. T. Simes and Co 1 ll 6 ...Jacemb, Son, and Co. 3 20 
Willans, Overbury, and 7 ...A. Webster and Co. 1 4 | 
Co ere Buxton, Davidson, and 
23 ..Charles Ba!lme and Co: 2 12 Lees 2 21 
29 Jacomb, Son, and Co. 2 15 J.G. Ronald 2 ak 
; J. G. Ronald 1 lk John Hoare and Co. 2 2} 
Buston, Davidson, and 8 ...J.T. Simes and Co. ... 3 22 
Lees 1 14 Willans, Overbury, and 
John Hoare and Co. 1 1+ Co. ‘ 3 23 
Thomas and Cook l 14 9 ._H. Schwartze and Co 3 23 
Dec 1] | Edenborough ana Co. 3 
L .4Edenborough and Co 3 15 Hughes and Sonus 5 
Hughes and Sons 3 15 12 . Jacomb, Son, and Co... 4 =... 
2 J.T. Simes and Co. 2 1b 3 —C. Balme and Co. 4 27 


The English wool trade is as dull as ever, and shows no sign of 
any improvement. In a a slight concession would no doubt be 
made to induce business in fleeces and fleece sorts. As regards 
skin wool, a moderate vain of business is doing, and prices 


| without alteration. 


Messrs Jacomb, Son, and Co. report that for the past week or 
two this market for colonial wool has been particularly quiet, in 
view of public sales to commence on the 21st instant. These sales 

will last for three weeks, and they, we hope. will leave this market 
scales fres of all old stock, to deal with the fresh clip now 
tmmedately coming to hand. Prices in the Australasian market are 
cabled as a little low-r than they opened about a month ago, but 
still rule nigh as jud zed by values here. A brisk consumption 
‘n going on in most European woollen centres, and stocks 
of arin wools are in a small compass. There is little or no 
improvement to quote in the depressed position of domestic and 
kindred coarse grades. At a small sale of colonial wool at Antwerp 
7th November, prices approached those of our September 
auctions. Their sales of 31,250 bales of South American continue 
up to the 24th instant ; these are selling about on a par with their 
July auction currency. 

Messrs Sanderson, Murray, and Co., of 2 Gresham buildings, 
Basinghall street, supply us with the followi ing :—16th November, 
issz—We have received a cablegram in cipher from our Melbourne 
which we interpret as follows :—‘* Melbourne, 8 p-m., 15th 
November—Small quantity offering. Market shows no material 
lange. Crossbred market shows a tendency downward.” 

From Liverpool we learn that the tone of the market there is 
very quiet, and the sales scarcely sufficient to test quotations ; but 
at the East India wool auctions next week fair inquiry 
expe ‘ted, and no doubt the moderate rates current in Se ptember 
will be contirmed. Alpaca fleece has found buyers in moderate 
quantities at barely late prices, whilst mohair is also somewhat 
easier. 

Our Bradford correspondent reports that the wool trade just now 
does not show any strength or buoyancy. There has, indeed, 
lately been a ten Jeney in values to soften, and a consequent 
he sitation on the part of buyers. If it were not that prices are 
already so low, and that stocks are in hands able to hold the ‘m, 
their tendency would doubtless be more marked. As it is, staplers 
are, with fe ‘Ww exceptions, unwilling to realise at less money, and 
the amount which changes hands is, therefore, unimportant. The 
Edinburgh sales just ¢ losed showed a decline of about a farthing 
on North wools. The London sales about to open will, it is expected, 
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The finer descriptions of English are fairly firm. Tho 
| foreign yarn trade, unfortunately, continues very slow and 
Single numbers are especially neglected ; in twofolds 
there is a limited inquiry. It is to be feared that stocks are 
_ reasing, and there is consequently some irregularity in prices, 
In oo stuff trade the purchases of the home merchants for spring 
e all behind time, and the returns have to be made up, as nearly 
as may be, from small frequent purchases, gener rally of low goods, 
for some of the continental markets and for America. 








JUTE, HEMP, “AND FLAX TRADES. 


In Dundee, jute goods have continued to meet a steady demand, 
but yarns are hardly so firm as last week. The jute market is 
dull and the statistical position, as previously reported, continues 
unfavourable. Transactions this week have been small, and 
prices without further alteration. Native rejections sold to 
arrive in Dundee at SI per ton, ef. & i. Here 3,567 bales by 
auction were chiefly bought in. The low prices of jute have partly 

tended to increased ¢ onsumption of goods, and the manufacturers 
are said to have orders of some extent for delive 

There was more business done in Manila hemp last week than 
reported on Friday, the range of prices being 481 10s to 491 10s; 
brown and mixed quality, 471 to 471 5s, including a few transac. 
tions since, and 491 to 491 10s paid for arrival. The market 
continues firm. Another hurricane is reported on the 5th inst., 
said to have damaged the hemp held in some districts, and the 
future supply continues very uncertain. Weekly receipts at 
Manila 2,000 bales, against 10,000 bales in 1881, making the total 
since January Ist as follows:— 





1882. 1881. 1880, 

Bales. Bales. Bales. 

Receipts..... 7 512,000 371,661 346,36 
Shipments to United Kingdom 108,000 129,362 160,258 
. United States ......... 135,000 206,835 150,681 





LEATHER TRADE. 

The transactions in leather during the week have been fairly | 
active, although small parcels are more readily taken than large | 
quantities. English butts of good heavy substance, light and | 
stout English offal, foreign offal, light calfskins, and English | 
horse hides continue in shcrt supply, and realise full prices. 





SILK TRADE. 
Messrs H. W. Eatcn and Sons report:—The only transaction 
in Shanghai silk has been the sale of about 200 bales of ** Chop 


Silk” at previous quotations. Canton and Japan silks are also 
unchanged. 








COLONIAL AND FOREIGN PRODUCE MARK 


| 
| 

ET 
For Report Or THrs Day’s MARKET SEE “ POSTSCRIPT.” 
Mincine Lang, Frivay. | 
SuGar.—Since last Friday prices have in several cases given way 
about 6d per cwt, and there are reports of further business in 
Madras jaggery, of which particulars do not transpire. Very fine 
yellow crystallised Demerara, by auction, sold at 26s to 27s; other 
qualities’ r: inging from 23s 6d to 25s 6d, and the supply of these 
continues large. Some useful refining Demerara yesterday, by 
private contract, realised 18s 6d. Total sales in West India, 476 
casks 8,200 smaller packages. Beet has again declined, and is 
freely offered at current low rates. Mr Licht’s estimate of the 
out-turn in Europe this season is now raised to 1,920,000 tons, an 
increase of 40,000 tons upon the new at first taken, an increase | 
of 137,500 tons compared with 1881-2. Stocks of cane-grown are 
exceptionally heavy, especially as séiattie the lower “qualities. 
The demand for refined has slackened, and prices are in favour of | 


ths buyers, the reduction being most apparent on French loaves. 
ImporTS and DELIVERIES of SuGAR to Noy. 11, with Srocxs on band. 








1882. 1881. 1830, 1879. 

Imported ............ tons 312,150 ... 282,800 ... 259,500 ... 286, 500 

| a 283.700 ... 285,800 ... 269,500 .., 265,400 
DOOR tata d tates . 102,100 ... 69,600 65,400 ... 66,500 

oo Ue < ee 212,100 ... 135,000 vce | OR OO 'Sec0 141,600 
Prices Madras Jaggery. — 116 13/0 ... 140 160 ... 140150 ... 180 186 
Crystallised Demerara...... 240 26/6 .., 230 306 ... 280 306... 320340 

1588233. 
B.et production in (Estimate) 1881-2 1880-1. 1879-80. 
Evrope tons 1,420,000 ; 1,782,500 1,749,545 1,453,929 


Biugal.—2,272 bags were bought in above the value, but 3,000 
to 4,000 tons sold since at 24s to 25s, chiefly the latter price for 
white Benares. 

Joggery.—Palmyra at 10s 6d to 123, and cane at 12s to 12 

China.—b,800 bags low brown sold at 13s 6d. 

Penang.—A pi ircel good native in baskets sold at 18s. 

Manila.—400 tons superior at 17s. 

Regined.—The market has been quiet, pieces and erystals being 
in some cases sold in favour of the buyers. Dry goods are easier, 
and the demand rather slow. French loaves have decline 
bd, Le Baudy’s selling at 27s 6d per ewt, f.o.b. In the Clyde 
prices show ‘little change, the maiket being steady during » the 
week. are 

Beet Sugar.—470 bags new French crystals, by auction, were 

taken in, and since sold at about 25s 3d. 
has sold. for delivery at 19s 9d per cwt, f.o.b., Nov ember-December. 

Rum.—Sales have been of very limitosd extent, including 
Demerara, at 1s 9d per proof gallon. ‘There are not any report 
transactions of Cuba or Mauritius. 

Cocoa.—The public sales have again b: 
is rather higher for Trinidad. On Tuesday, 


German and Austrian 


sen small, and the market 
333 bags partly sol 


s 


| 


as 


oe 




















—_—— 


Nov. 18, 1882. ] 


at 78s to 81s; fine, 84s 6d. 170 bags Grenada about half found 
buyers, at 65s to 70s6d. 82 bags fine Caraccas taken in at 105s. 
385 bags Guayaquil withdrawn. T'rivately, a limited business in 
the latterat 62s. 150 bags Surinam at 61s to 75s per ewt. 
Corres.—The Brazil advices continue to have a depressing 
‘influence upon this market, the receipts at Santos and Rio 
| Janeiro being exceedingly heavy. Some of the sales effected here 
show weaker quotations upon ordinary and middling descriptions, 
while good to fine remain steady. At auction, 01 casks 23 barrels 
| 96 bags plantation Ceylon found buyers, as follows: pie and mixed 
to low middling, 58s 6d to 65s ; middling greyish and dull, 66s to 
69s; colory, 70s to 75s; good middling, 77s to 833; fine marks, 
83s 6d to 86s 6d; bold, 97s to 101s. Of 1,108 bags East India, 
| about 250 bags sold: Coorg, 65s ; small and medium mixed palish, 
55s. 138 half-bales Mocha realised 99s 6d to 101s 6d for small 
mixed greenish, being rather lower. 54 bags Manila and 491 
‘pockets Madagascar withdrawn. 428 bags Jamaica were bought 
in. 1,895 bags Costa Rica about two-thirds sold at 46s to 52s for 
‘ordinary to fine ordinary, and 53s to 62s for low middling to 
| middling. A few middling colory to good middling, 683 to 71s. 
893 bags other foreign part sold, including Guatimala at 36s 6d 
to 39s for ordinary qualities, 40s to 45s for fine ordinary, up to 
| 63s for good bold greyish. Other Central American: grey, 43s 64 
| to 55s; one lot, 60s; washed Rio, 50s 6d to 53s. ’ 





PORTS and DELIVERIES of CorFeE to Nov. 11, with Stocgs on hana. 
MPO h 


1822. 1881. 1580. 1879. 
Imported .........-se-aeee- tons 51,850 48,360 59,030 65,60 
TIGEIWOE IE: oo vaccasiavececiesvesue 45,740 53,550 54,900 64,400 
ia no ha ee seal ea ode 16,956... 13,550 16,330 12,000 

| Stock in ehief European ; 

WOPEE, NOCD opcicrccees sons 165,000... 141,000... 162,000 82,000 


| 5.0 ... 76/0 83/0 ... 80:0 85,0 ...100/0 105/0 
Delivered last week 950 cons, including 577 tons for exportation. 
| Tra.—At the public sales of China last week rates have been 
| supported for congou up to about 9d; but some fine tea sold at 
low quotations, including Kaisow at 1s 3d to ls 33d; Moning, 
\is3id to 1s 64d. Old import, 43d to 49d. Scented capers sold 
cheaply : common to fair, 5d to 9d. Desirable qualities of green 
firm; common keep very low. The catalogues have comprised 
23,900 packages. _ By private contract a very moderate amount of 
business transacted, as the importers are firm in their demands, 
\and the tone of the market is quiet. Indian teas continue to arrive 
freely, and the quantity at auction has been large, viz., 17,000 
packages, a supply rather exceeding the demand. Finest qualities 
|realised high rates. In some instances, other teas went 3d per Ib 
| under the previous value. 
Rice is without change, but several cargoes Burmah of the new 
| crop have sold at former rates. Four coast cargoes Rangoon, 
| 


Mid. Plantation Ceylon ... 670 750 ... 76/0 83/0 .. 


together about 5,100 tons, all at 7s, various terms. One of 1,214 
| tons Bassein at 6s 8}d, for the Continent; one of 605 tons Moul- 
mein, at 7s per ewt, for Antwerp. No business done on the spot. 
| There is a fair inquiry for cleaned rice on former terms. 
Saco.—The market remains dull. 962 bags by auction were 
bought in, excepting a few lots, which sold at last week’s rates. 
| Small grain, 14s to 14s 61; medium, 15s 6d per ewt. 
l'artoca is offered freely, but the demand being slow, 3,474 bags 
Penang and Singapore flake were withdrawn. 234 bags pearl 
| hought in at 15s per ewt for medium. 50 bags Singapore tapioca 
flour, “ without reserve,” sold at 13d per Ib. 

Back Pepper continues firm, with a moderate demand. Penang 
on the spot sold at 58d to 543d. Sing 1pore, 53d to digd. 50 bags 
| low dusty Rio by auction withdrawn at 53d per Ib. 

Warre Peprer.—The demand does not improve, and prices of 
| Singapore are barely maintained. Of 256 bags in the public 
sales, 75 bags fair sold at 9d, and a limited quantity by private 
contract. 340 bags London-made sold “without reserve” at 
| 8td to 98d; broken small, 83d to 83d per lb, being rather under 
| the previous sale, : 
Nurmeg:.—27 cases 12 boxes Penang by auction partly sold; 
54's, at 2s Gd; 81's, 2s 7d; 144’s, 1s 5d to 1s Gd. 1 box brown Jaya, 
| S's at 23 3d per Ib, being previous rates. 
CLoves.—Zanzibar continue dull, and 511 bales by auction were 
chiefly withdrawn, excepting 80 bales, which found buyers as 
| follows : fair, 74d to 8d; low, 74d; privately, 7$4 accepted for 
vy’ 18 cases Amboyna out at 1s. 20 cases Java bought, 1s 7d 
vs a Sd for fine. 470 bales Zanzibar clove stems part found 
yers at 24d to 2}d per Ib. 

CINNAMoN.—The next quarterly sales, on the 
contain about 3,500 bales in first hands. 
namon chips sold at 3d to 43d per Ib. 

Cassta LIGNKA remains dull at 34s 6d. 
vera were tought in at 28s to 29s. 
LOs pe> ewt. 

GINcER.—An advance of 
&% good demand prevails. 
‘Cochin par 








27th inst., will 


59 bags 9 boxes cin- 


100 bales good cassia 
1,237 bundles very low sold at 





2s to 3s has been paid for Cochin, and 
At public sales, 476 cases 25 bags 
cn — found buyers ; rough, small and mixed, 38s to 41s; 
483 61. aoe bold, 43s ; part scraped, small and mixed, 42s to 
104 Pe 3 medium to fair, 50s to 61s; bold, 7és to 92s; a few cases, 
* to 112s. 50 cases Japan were bought in at 40s per ewt. 


> ae 
i MENTO is in demand, and prices hardening. Latest sales at 
43d to 43d per Ib. r 


} ALTPETRE.—Th 
nominal, 
| Nirrate oF Sopa inactive a 
SHELL ac.—The low 
'| being sold to arrive, 
at 81s, and notwiths 





e market continues so dull that prices are 


t nd the quotation unchanged. 
prices attract some attention, second orange 
Se a to February shipment, vid canal, 
nding heavy shipments in progress, there are 
ioe sellers. On the spot, prices receded 1s to 2s, at which 


4 chests by aucti “4h: ; 
altered in rn aoe two-thirds found buyers. Quotations 
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Loxpos Stock of SuHeLtac, with Present VaLve. 


sa : i882. 1381, 1880. 1879. 
Stock, Nov. i ... seeeeeee Chests 35,559 33,665 35,233 35,198 
Fair to good 2nd orange, per ewt 82:0 830 1126 12Y ... 12y¥ 10/9 17H 187/6 |} 


The consumption is steadily increasing. 
Gamerer.—A good business has been done on the spot at higher 
rates, Jatterly at 263 6d to 27s 31. 50 tons near at hand at 25s 94, | 
| 

| 





and 350 tons to arrive at 24s 3d to 24s 9d. 

Inp1co.—The market is quiet. A few sales have been made in 
Kurpah and dry leaf Madras at steady rates. 

OTHER DrysauTeRY Goops.—Bengal turmeric has sold at 15s 6d 
by private contract, and 1,560 bags by auction realised that price. 
694 boxes cutch, Flag B B mark, part sold at 35s per ewt. 

Drvues.—Cape aloes 1s cheaper. China star aniseed, none 
here. Balsam Peru easier. Bark—South American and East 
Indian cinchona, very little doing. Camphor held firmly. 
Cardamoms neglected. Castor-oil in buyers’ favour. Musk sold 
at extreme prices. Rhubarb also steady. Ipecacuanha, good root 
scarce, inferior qualities cheaper. Essential oils very quiet. Opium, 
moderate business, without material changes in value. Camomile 
flowers still in good demand at 5/ to 91 10s, according to qualities. 
Columbo root cheaper, 50s to 85s. Cheretta declined to 2s 6d. 
Quassia wood, nominal value, 201 to 301. 


CuemicaLs.—Cream of tartar still maintains its firmness. 
Quinine is flat, and chemicals look firm in general. 

INDIA-RUBBER is without alteration. 

Metrats.—There has been absence of excitement in these 


markets, and the fluctuations in prices are less than usual. 
Imported tin has sold to a moderate extent, the latest transactions 
being at 987 10s 6d to 981 12s 6d, cash, and one month. During the 
week the highest price attained was 991 10s. 22,800 slabs Banca are 
advertised for public sale at Amsterdam on the 3vth inst. 
Australian copper has sold to a limited extent, but a fair business 
done in Chili at 691 10s down to 681, cash. Yesterday the market 
was slow at 681 to 681 5s. No official change made in English 
copper. A large business has been done in Silesian spelter at 
advanced rates, latterly at 167 12s 6d to 161 17s 6d for common 
brands. Lead firmer. Quicksilver, in second hands, 5! 15s per 
bottle. The iron markets are without alteration, and the tone 
rather quiet. Scotch pig easier, viz., 49s 10}1 to 49s 1ld per ton, 
eash. The statistics are as follows:—Furnaces in work, 115, 
against 105 last year at same date; shipments last week, 12,300 
tons, against 12,900 tons; stock at Glasgow, 618,400 tons, 
against 619,000 tons in the previous week, and 612,200 tons in 
1881. 

LinseED.—A moderate amount of business has been done this 
week at easier rates for Calcutta, but the market is now steady at 
40s 6d to 41s on the spot. For present shipment per steamer 
about 41s 6d, sellers ; for November-December shipment, via Cape, 
423 3d to 42s 6d accepted during the week, and now 43s demanded. 
Bombay, ex warehouse, quoted 43s. A steamer cargo of _Azov 
afloat, about 8,000 quarters, has sold at 39s 3d, e.f. & i., Continent, 
and Black Sea afloat for Hull at 40s 6d per quarter. Afloat from 
the East Indies to the United Kingdom at date of latest advices, 
329,987 quarters, against 248,016 and 378,403 quarters in the two 
previous years at same date. 5 

O1ts.—There is not any change to report in fish oils. Crude 
sperm quoted 70 to 721; cod, 38/ to 391 per tun. Olive remains 
quiet, with sellers generally at the quotations. A steady demand 
prevails for cocoa-nut, the statistical position of the market and 
the low prices attracting some attention. Ceylon, in pipes, 310; 
hogsheads, 311 103; October-December shipment sold at 311 103 to 
311 128 64. Cochin, 361 to 371 on the spot. The supply of palm is 
limited, but fine Lagos offers at 38/ 10s. English brown rape, 
through scarcity on the spot, is now worth 32/; to the end of 
the year, 311 10s to 311 12s 6d; first four months of next 
rather less. Refined, 331 15s. A decline has been accepted for 
linseed oil in all positions. This morning’s quotations are as 
follows: on the spot, 211 10s to 211 15s; barrels, 22/ to 221 2s 6d; 
to the end of the year, 22! 5s to 22! 7s 6d; January to April, 
22] 15s per ton. At Hull lower rates current. 

Spirits TuRPENTINE, after some decline, is now b tter, and the 
market firm. On the spot, 38s. For delivery in the first four 
months of next year, 393 per cwt. Stock and landing, 12,500 
barrels. 

PerroneuM O.—During the week lower rates have been 
accepted, with an unsettled tone; but yesterday a reaction ect in, 
and closing quotations were: on the spot and month, 7 isd to 74d; 
December, 7;;4 to 73d; January to February, 73d to 74d per 
gallon. 18,461 barrels have arrived. Deliveries since the 
beginning of the year have largely increased. To-day’s stock 
is, including parcels in course of landing, 281,512 barrels, against 
151,735 barrels last year. Supplies afloat are considerably less. 

TaLiow.—About 1,300 casks Australian de:lared for public sale 
this day; and since last week there has not been any feature of 
special interest in the market. Petersburg, +)s to 5s per ewt. | 

Topacco.—There has been very little inquiry for any deserip- 
tion of American tobacco during the pst week, and no sales of the 
least importance have taken plage. Prices’ generally — 
firm; but in some classes there is more inclination to at a 
views of buyers. In substitutes, the transactions have also been 
upon a limited scale. 

Coats.—A good demand for best house 
seconds, 61 dearer. Best, 19s; seconds, 17s. 


cols at last prices ; 
H irtleys unaltered. 





POSTSCRIPT. Faroar EVENING. 
SuGar.—The market closes without furthe: alteration | Sales 
of West India, 275 casks 2,700 bags, making 70> casks 11, “ss 


for th> week. 2,514 bags Mauritius were chiely bought ia. 


LLL 
a 








‘few lots syrups sold at 20s to 29s 6d, and some washed in propor- 
tion. 4.932 bags B azil were taken in at 16s 6110 20s. 477 bags 
Natal withdrawn. 

Corrger.--Sl casks 8 barrels 22 bags plantation Ceylon sold a 
yesterday's rates, and S81 cases 286 bags East India, medium to 


‘rather bold, O3s to S3s 6d. 165 bags African were bought in at 
20s Gd. 3.744 begs Guatimala and other foreign chiefly sold at 


569 bags Costa Rica, at 35s 6d to 43s. 


irregular pri 
siles made in black and white pepper at former 


Spicks.—A few 


pric 1S, 


Meraus.—Tin, 987 5s to 9Sl 10s; Chili copper, 671 15s to 6S1, 
sceash ; Seotch pig ivon, 403 10$d to 49s 11d per ton. 
| TatLow.—Of 1,809 casks Australian by auction, nearly 600 
leasks sold at last week’s rates. Fine mutton quoted 45s to 
{5s 6d: fine beef, 43s to 43s 64; 222 casks Falkland Island, 
tls Glto ts: low, 389s 9d to 40s 6d. 50 casks Petersburg, Y.C., 
| 1SSz, without reserve, at 46s 3d to 48s per cwt. 
| 
| ADDITIONAL NOTICES. 
Dry EFrorr.—Messrs Richard Witherby and Co. report that 


fcurrants have been very dull all the week, and call for very little 
}report. No change has occurred in price, nor do holders press for 
(business for the moment. Offers have been made for floating 
| parcels at a shave under equivalent of present landed value, and 
| steadily refused. Valencias are at about the same quotations as 
last week, with a slight tendency, if anything, to be dearer for 
‘selected. Pedreguer has been dealt in at 39s freely, and is now 
lestablished at that figure, after having been unsaleable at 38s for 
‘some weeks past. Musecatels, at a further reduction, have been 


taken freely into consumption. Prices are very irregular. 
Sultanas, with heavy stock put late on the market, are quict. Figs 
] 
are cheaper. 
i 


Mrrats.—Business has been quiet all the week. Ccpper dealt 
jingto a small extent daily, at slowly declining rates, down to 
671 17s 6d per ton for g.o.b. Chilian, sharp cash ; to-day’s quotation, 
‘ordinary terms, being GSI 2s 6d to 65/1 5s. Tron continues to 
fluctuate between 49s 10d and 50s 3d cash, for g.m.b. Seotch, the 
}latest being 49s 11d per ton. Tin has touched 9915s and 9Sl for 
fine foreign, the latter being to-day’s rate for sharp cash. Lead is 
| less offered, and from 2s 6d to 5s a ton dearer. Spelter steady. 
| Tin-plates without feature. 


METROPOLITAN CATTLE MARKET. 


j and Monday’s prices were maintained for both beasts and sheep. 


| 


| Tuurspay, November 16.—The trade to-day was quiet, but firm, 


} 


‘Dividend per! 
























































Revenue past Half- : | 2 
Capital Year. Cent. be Receipts. s : Aggregate 
ae —__ —— — Cost ui] 8 : Miles Open 
| Bxp'nded Grose |, Work- (Interest! 4.4 ona | pet | % | 33 1¢56| 4 a 5°32! -£ Receipts of Half- in 
ased “ing Ex- Rents, ‘yy¢ J 4 van ai 5 wie BS aa | 2 | te y 
ex Leas Re ng & } 7 > Hif. lf. Hit. Name of Railway, - be se (See ~ 2 =. per S| m Year, 
Lines. ; Tran, : | Prefer-|.0f,| of | of | 2 es (Pisses 2% ws 24 el 
ceipts. ¢ Date ences, JS8l 1881 1882 2 a2 |Soa| seo | ga | =O fa 9 “Saas | onan 20 
ca é aty.| ences. | = ia ieso!] a 5 Be 1882, ; 1881, | 1882. | 1981, 
ae rr _- rs ee | oe. —_— oe eo ery 
£ £ £ £ % | % | % 1882 24 4 ot £ £ £1£ £ £ 
>> HQ Fo eo . s ¢ at { ‘ esaxt 
SO3,332 28729 15,522 114,254 1 ly 2 | Belfast and County Down! Nov10 589 157, 1,016 1,030 17,570, 19 24,662 23,067 904 534 
; 1,871,752 85,463 48,027 28,898 1$ 13 | 2 Belfast & Nrthn. Counties! 10 1,483 1,673; 3,155) 3,064 13,418! 23 me ats 1363; 1364 
"aan 151,597,962 693,456 511,155 1 2 | 2 |*Caledonian .................. 1Z 15,095, 41,149, 56,244 55,536 48,604 74.111 890,624 880,510 760; 758% 
} 2,272 31 » it S,: ug $9,967 56.678, 4%) 1 1 Dublin, Wicklow, & Wex.| si ote cox a xis 16,407 be 5s | ee 1354 155} 
| OC25,5:8 306,550 118,597 88774, 22 33 | Be Furness ....................--| 12) 1,723 9,728, 11,451, 11,939; 44.376] 84'159 | 295,037, 218,449, 187 | 127 
10, 310,998 : D4G,915 25,10] 155,805 23 | 23 * *Glasgow & Sth.-Western 11 7.141, 12,733, 19,874, 26,186 $1,07C) 60.226 349,442 345,900, 329 3274 
4,127 424 WO, 74 833,380 654,726... 1G 2 Great Eastern o.......00... 12 27,682 33,294, 60,976 57,693 41,954 71/ 762 1,236,117, 1,179,143, 8663 878 
[| 85,442,200 L593484 891,528, 549,220 2 | 3) 2 Great Northern ............ 12 23,653 43,446, 67,099 70,696 37,423. 74127 1,413,232 1,408,122, 899 848 
Bye HE 157,495 78254 2 28 23 Great Northern (Ireland) 19 5,977 6,380, 12,357, 11,953) 12,798: 926 ... 245,177, 229,131} 467 ie 
4,188,199 145, wi 7 8,365 69,668 we eee *Great North of Scotland! 13, 2,122) 3,413, 5,535, 5330, 14815) lo 63 94,085 93,161 ay 0 
| 2d3r28 343,315 : 194,212 65,782 lj | 23 2t Gt. Southrn. & Westrn.(I.) 10 6,821 7,210; 214,031! 13.373' 15,515: 909) ... 288,613, 265,224! 4/4 . 3 
| Bord 90,298 3,726,208 1,878,109 3,456,822 22 32 | 25 Great Western ............... | 12) 53,525, 86,852 140,377 183,256 31,277 63.147 2,999,965 2,916,782 2,259 2,186 
| anesasel 1,819,359 f" 995,059) | 492,235 2} 2f 25 Lancashire & Yorkshire 12 25580 49,812. 75,392 74,065 69,425 152,152 1,455,355 1,422,638' 4964 a 
ees } BNISE25 2,494,629 as St 33 | 4 3? London & North-Western 12 63,839 131,272 195,141, 191,57! 50,350 111,177} 3,902,254 3,820,642 Loss ) ais 
| 22,570,586 972,390 509,084 376,103 18 44 | «12 Lon., Brightn., & 8. Coast 11 24936 10,402 35348 35404 53,526 §2122 ‘844631 (865,933 4503 | 413% 
Seve eciG L357477 76082 343,855 2,5 3¢ | 2 London & South-Western) 12 27,574 18364 45938 44219 29,620 57126 1,066,770 1,023,120 796) 7968 
> = ee eee 313,156 SB4815 wee nes | nas London,Chatham,& Dover 12 25,290) 5,956 20,345 19,991 156,111) 133. 28$ 506,336 © 502,979 1538 . 
| 1,050,2 5O,14 30,087 855 1) 3$ 1) Lon., Tilbury, & Southend 12 «1,335 36 iS6l 1841 21,956 41/160 53,184 53,831 4545 * 
J son hon SINE 451,059 462.208. 2) 2 Man, Sheffifd. & Lincoln.) 12 7,333 28,543) 35,876 35.133 91,604 124, 92} 686,525 643,355 2892 “= 
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The following are the quotations :—Inferior beasts, 4s 4d to 48 8d: 
second quality ditto, 5s to 5s 6d; prime large oxen, 5s 10d to 6s. 
ditto Scots, 6s to 6s 2d; inferior sheep, 6s to 6s 6d; second quality 
ditto, 6s 6d to 7s; prime coarse woolled, 7s 2d to 7s 4d; prime 
Sonthdown, 7s 6d to 7s 8d; large coarse calves, 5s 104 to 6s ; 
prime small ditto, 6s 44 to 6s 8d; large hogs, 4s to 4s 4d; small 
porkers, 4s 4d to 4s Sd per 8 lbs to sink the offal. 








METROPOLITAN MEAT MARKET. 
Trurspay, November 16.—Supplies to-day were moderate, and 
trade was quiet, at the following rates:—Beef, 8s to 5s 4d ; 
mutton, 4s to 6s Sd; veal, 5s to 5s 8d; and pork, 3s 8d to 4s 8d 
per 8 lbs by the carcase. 





POTATO MARKET. 

BorouGH AND SpiraLrreLps, Monday, November 13.—A fair 
supply of potatoes was on offer to-day. There was a good demand, 
at the annexed rates :—Regents, 90s to 100s per ton ; champions, 
80s to 90s; magnum bonums, 100s to 110s; German reds, 4s 9d 
per bag. 








eye 7 Gascite. 


Turspay, November 14. 

BANKRUPTS. 

Whittington villas, Melbourne grove, 
Champion hill, builder. Sidney Johnson, 9 Lordship terrace, 
Dulwich, beer retailer. William Charles Haynow, 11 Stafford! 
road, North Bow, out of business.——Robert Spencer, 6, 58, 59, | 
and 61 High street, and 1 and 2 John street, Hastings, Sussex, 
draper, house furnisher, and undertaker. John Latham, 


Henry Tarrant, 1 

















dover, Salop, farmer. Samuel Karley, Babbicombe, Dervis! 
builder. Henry Stephenson, 124 South street, Sheffield Moor, | 
Sheffield, Yorkshire, provision dealer and butter factor. 








SCOTCH SEQUESTRATIONS. 
John Wason Ross, 208 Paisley road, Glasgow, bedding and! 
Manchester warehouseman. Isabella Macleod or McKenzie, | 
Overscaig, Sutherland, innkeeper. Samuel Arthur Ross, 17) 











Christina Breckenridge | 
Mary Jane Thomson or Wright, 


Sutherland, merchant and postmaster. 
Thomson or Forbes, Airdrie. 
Annfield Cottage, Airdrie. 
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Shotton Farm, Queen’s Ferry, Flintshire, and Green Farm, Con- | 


Dock street, Leith, spirit merchant._—James Stratton, Eddle-| 
wood, near Hamilton, farmer. Angus Matheson Polson, olspie, 


pm pmipent eH 
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ee] Guana 3315 0 ¥ ag Native beown ye. 16 0 26 0 | Suaeieet —— * es iv? 
" oa tt 31} pasty abi O .onacdarscnias 26 123 6 |} _D. Ld.-F uate 3 i 
: 000 Geantanth Mesksoska aun 35 (0 32.0 | | Jagge WR, c scistiewsias 12 0 6 | Le Fleece & lamb . : | 
; 10 Cochi ylon,in s 45 0 JAgEOT «........ 14 0 | Lealand-Seoured, ke pf 6 
: 0 0 ochin sill pipes 31 0 8 Manila, “s wt teeeeeeeenees 1: @ ea @ Unwashe ed,cc. Ds eee 
. © 00 Palm ( elerpesaite 36 0 ie | Low "Sm gael agg 16 0 17 o | Coe. H Fi necenscarersee 0 its Ou 
sc) RRmEa ER ine tld 
Seen 67 0 00 | ‘Low te-dne ~ 0000 Seomred, Mie.........-.- i 5s 1 6 
| Low to OW . 2.005 19 0 emnentiettlicicc...sers +n $ 
g' brown e 23 0 Wax—LBees......pe 4 
. 13 0 18 0 ax—Bees..... per owt. 0 8 0 9 
E. L. Whice .. wt. 6 
a teeeeer 6i26 7 10 








Due 


fhvidends 


Jan. 5 July 5 





3 per Cent. Consols 





THE ECONOMIST. 


ee 


[ Nov. 18, 1889. 


Stork Farkets qirice Current, 


BRITISH FUN NDS, 


Name. 





& c. 


Closing 
Prices. 


101391613 


| 


| 


-<¢4 
Fa 


a Do for Account, Dee. 1... ../102 102: 
April 5 Oct. 5... 3 per Cent. Reduced ......... . {10031095 
April 5 Oct. 5....New 3 per Cent...............+ a we £ 
Jan.53uly5... Do3} — Jan. 1894...) ... ... 
Jan. 5 July 5 Do2} — Jan. 1894 ...| $7 872 
April 5 Oct. 5... Annuities, April, 1885 ........ > 3 
Feb. 4 Aug. 4 Do Aug. 1908 (Red Sea Tel.) 15 153 
| Mar. 11 Sept. 11, Excheq. Bills,Mar., 1,00015% Is Gs p 
Mar. ll Sept.11> Do. 100), 2001, and 5001 5% Is 5s p 
June 11 Dec. 1) Do 1, June 2 + %.........\66 Is a 
June 1] Dec. 11 Do 1007 2001. and 500! 23 % 6s Is d 
| April 1 Oct. 1. Canada Gov. Intercolonia IRL, 
1903-8 g. by Imp. Govt.. 


April 1 Oct. 1 
April 1 Oct. 
April 1 Oct. 1 
Jn. Ap duly, ict 
Feb. 1 Aug. ] 
April Oct. 5 
Jan. 1 July 1 
April 5 Oct. 5 
Jn.Apr J}yv Oct 


Do Stoc k pS ' 


Do Rupert's Land, 1904 do 

Do — ne 

Do Bo 
Jamaica ‘ 


is 1910 do 
ds = 191: ke 


and Stock 


_ Jan. 


and Stock 5 rs 


, July 1, 1897, gr 
Turkish Gua ra nteed 4° o 1855.1, n 
Bank of F: g! 
Bank of Ir 
India Stock 4% Oct. = 1S88 1k 3h 3} 
3 


0 
6 %.. 


112 4 


106 


9S8 290 


» 1831 1003 1% 


various dates Do Enfaced fume, 6 6 ...| Sie S2y 
Jan. 15 July 15; Do 44 % 1885 ........0..0008+2 : ; 
Mar.15Sept.15 . Do 44 % 1893............ 87} §72 
Feb.16 Aug. 16 Do Debentures 4%,Ang.16, 
1884, 1,0001 and 5001 ...... 100} 101 
( Gov. of Isle of Man Deben.- 
Feb. 1 Aug. 1 repaid in 45 years hy a8 100 
( Sink. Fe. of 1% p. an. 
COLONIAL AND PROVINCIAL 


GOVERNMENT 





Autho- Dividends 
rised = 
Issue. Due. 

£ 
100,00) Apr & Oct 


150,06) Jan &July 
1,289, 60 Jan& July 
JF snk Jly 
6,446,636 | Ind Sly 
500). 000 Apr & Oct 

‘ ‘ My& Nv 
T2WOLCO FM & Nv 
121,900 Apr & Oct 


448,50) Apr & Oct 
150.0) Jan & July 
255,400 Apr & Oct 
7,407,704) Apr & Oct 
2,615,600 June& Dec 
350,000 May& Nov 
400,000), May& Nov 
4,275,080 F eb & Aug 
"150.000 Mar& Sept 
100,000, Apr & Oct 
200,000 May& Nov 
400 WK Feb & Aug 
100, May& Nov 
700,000 May & Nov 
163,000 Apr & Oct 
100,000) May& Nov 
166,100) May& Nov 
1,300,044) Mar&Sept 
a2y WO Jan & July 


4 Jn & Jly 


| 8,058,000 2 In & Jly 
1,000,000 Jan& July 
7,201.0% Jan & July 
150,000 Jan & July 
1,000,000 Jan &July 
7,283, 10) Quarterly. 
500,00 Mar&Sept 
1,000,006 Jone& Dee 
200,000 Apr & Oct 
6,000,000 Fob & Aug 
1,250,000 Jaz & July 
3,500,000 Mar & Sept 
8,839,700 May& Nov 
5,371,200 
225,000 Jan & July 
224,20) Jan & July 
800,000 May& Nov 
860,000 May& Nov 
878,600 Jané Juz 
1,726,486 Jax 1&July 
1,936, 550 Jan & July 
9,462,299 Jan & July 
171,40) Jan & July 


468,800 Jan & July 
604,700 Jan & July 
240,000 dan & July 
7,776,700 Jan & July 
200,000 Jan & July 
1,865,200 Apr & Oct 
100,000 May& Nov 


102,46) Jan & July 
700,000 Jan & July 
300 000) Jan &July 


150,000)! Mar&Sept Trinidad “Debntres, 


10@(ke) Mar &sept 
250.4%) Mar&Sept 


BEG (ax Jan & July Victoria, 1891 ...... 


7,000,000 Apr & Oct 


2,107,000; ~ & Taly 
4,500,000 Jan & July 
5,000,000 Jan & July 


SECURITIES. 


200,000/ Apr & Oct Western Australia 444102 


150,000 Jan & July 


Closing 
Name, Prices, 
B. Columbia, 1894., 6 ve 106 108 
Do 1? smebooese 6 % 118 120 
Canada, 1882-4...... 6 % 101 104 
EP AES wesscorcrnvs 5 “% 103 105 
Do 1885, Ins. Stk. 5 % 133 105 
Do Domn.of,1903 5 % 110 112 
Do 1904-5-6-8 4%)1K5 °07 
Do do Ins. Stock 4 % 195 107 
Cape of Good Hope, 
1884-90. 6 bi 
Do 1890-1900 ...... 6 “» les 120 
BRO RROD sdenicccinccs 6 % 111i 3 
B96 BO00 ccs sscseves 5 % ; 
SOD ccvksveveksustene 42% 101 202 
Pe: keuttann 45% \lu2 \04 
Ceylon, 1882-3 ...... 6 % 100) 105 
Mb adpuddlebesbeses $39,103 105 
Do 4 102. 1W4t 
Fiji an Gov. ‘Debe mn. 43% 100 102 
Jamaica i. oe» 45% 1104 106 
Mauritius, issz 6 °| 98 1€0 
= SORES sicicicce 6 117. 120 
NE <cunsgthacomacances 42% 1105 107 
Do Consol. Deb. + % )100 102 
DRONE cd cccenckisntecee 6 %)12 105 
ROD -uudcasieeecnete: 6 % 110 112 
a Visap arghiciee earns 5 109 Wl 
ee eee 423% '102 104 
N. Brunswick ’86-91 6 °)/106 14 
N.S. Wales, 1888to9+ 5 % 105 110 
= Is05 to 1902... 5 % 1109 114 
D cccsmserbieciies 5 %'106 108 
Do *203-5-8-9-10.. 4 % 104} 1053 
New Zealand, 1891, 6 %/|109 111 
BOO RO EG vscevesutsix 5 %/110 112 
~ Consolidated, 5 %!104 106 
ok ee 6 %)109 111 
No PO a aideek 6 % 110 112 
Do Anckland GC ls. ek 
Bo 530, 1879-1904 44% '161 103 
Do 530, 1881-1906 5 %'103 105 
Do10/40 1888-1918 5 %'104 106 
Do 1288 ............ 5 %/108 105 
( Do Inseribed Stk 4 %, 100 101 
¢ Dodo Money ... 4 ...100 101 
Nova Sectia, 1886... 6 %/105 107 
P. Edward Island 6 % 101 103 
Queee (Prov. of) 5 % 107 109 
= pinatewaeneietiee 5% 17 109 
“_ . $39 1102 104 
Queensland, 1884... 6 %/103 106 
Do 1891-6 ......... 6 %)112 116 
Do 1913-15......... 4 %!101 102 
8S. Australia, 1882. 
ee ie We a 
Do 1891-1900 ..... 6 % 112 129 
Do 1901-18......... 6 % 120 130 
Do 1911-20......... §$%111 118 
Do 1884-1916...... 4%102 103 
Do 1929 oo... 4% 102 103 
Do 1816 = 4% lol 102 
Straits Settlements 
Government... 43 % 101 108 
Tasmania, 1895 ... 6 % 116 M8 
Do 1893-1901 ...... 6 B12 120 
Do July 1, 1908... 4 % 101 103 
Dol a : % 5 107 
ae ee eeee ee % ese ° 
De BRB: cciveices ; % 1080 10% 
%/113 115 
¢ Do 1883 v..ssscoocee 6 %/101 106 
2 Do DOD: fedicen di. 6 % ‘ 
il ae re -5 % 108 110 
Do 1899-1901 ...... 4 %/i02 108 
FIO BOOM Siviidicctees 44% 2083 1004 
104 
Do coeccerccocscecees 4 % 100) 102 





i 


CORPORAT ION S$ TOCKS. 








. | FORE 








FOREIGN STOCKS, BONDS, &c.— Con, 























(Coupons payable i in n London. ) 
| Soa¢ | Next | ; 
Dividends |5 = |Draw,| : | Closing 
due. |.2 7). Name. | Prices, 
=| ing 

Quarterly | - | oo 1B. Ayres, 1862 ... 6% 92 OF 
Mar. Sept... Mar. |Chilian, 1842 ...... | ee 
June Dec. 1 NOV.) TO FB56 - o...csscs 44%. 82 8 
Jan, July.) 2 | Apr.) Do 1866 1.0.20." 7 %!2C7 109 
Jan, July. 2 |*dan.| Do 1867 ........, 6 %/102 104 
Jan July. 1 | Nov.| Do 1870 sosse 0. % OF “O8 
Mar, Sept.| 2 | Jan.| Do 1873. ......... 5 %| 89 91 
Mar, Sept.) 2 | Jan.| Do 1875 ......... 5 %| 89 91 
Feb. Aug.| ons | AE, |Chinese, 1874-6 ... 8 %|104 106 
Feb, Aug.) ... | Dec. | Dee? ........ 8 % {104 106 
vee | ee ns Colombian, 1873... 43% ae ee 

aie | 2 . \Costa Rica, 18 en 06 | a. 23 

Pa ee - -- | Do 1872 ..........7 %| 15 17 
enh a ve | Mar. ie ona i vss “MT vise, oat 
une De | exe DBO occcceccs WORE ce ah 
Mar. Sept.) 2 |*Jan. Danubian, 1864... 7 0% | 104 106 


United Kingdom. 

Autho- BONDS LOANS, AND] ¢ | _; | Closing 
Fised TRUSTS. Z| ‘2! Prices. 
Issue. we 

£ 
15,934,325 Metropol.B.of Wks. 
Stk., 6 Oct, 1929. 3}°% (Stk. 100 106 106} 

2,450,000 Do 3 % Stock...... 3 % 100 100 | 973 9F% 

2,371,600 Corporatn. of Lon. 

Bonds, 1882 6... 34° %o 100 100 | 993 106} 

2,252,200' Do do = 1887-91. -, %|100 |100 | 993 100} 
660,600 Do de IS8825... » 100 |100 ; 
666,600 Do do 18823.. ue 100 100... 
3,000,000 Birmingham Corpo- 

ration Stk. 1946 32%'100 |100 993 99} 
613,700 Blackburn Corp.... 4 %'100 |100 145 107 
804,871 Bristol Corp.Deb.St 33% 100 100 98) 
187,317 LeeConsrvucyDbst 4 %'100 100 101 103 

4,314,500 Leeds Corp. Stk1927 4 %'100 100 '107 1U9 
926,186) Leicester Corp. Gas | | | 

| & Water Db.Stk 4 %'100 100 | ... 

4,000,000 Liverpool Corp Stk. 3$%|100 100 |100 100} 

3,775,375| Manchester Corp... 4 % 100/100 111 113 
100,000| MiddlesbroughMrt. #3%|100 |L00 |105 107 

1,000,000 Notting. Corp. Stk. 3 % 100 100 | 84) 85} | 

500,000 Reading Corp, Stk. 33 % 100 100 | 953 94 
100,000). Staf. Mines Dge. 45% 106 100 | 92 94 
400,000/Stockton Corp. 1908 43/100 100 105 107 
600,000 Swansea Corp. Stk. 34% '100 |L00 | 95 = 95} 
810,: 285 Swans sea Har. Trust | | 

1888 . 44% 100 [100 | 97 99 


CORPORATION STOCKS 


(Colonial and Foreigz.) 





























Last 3 - | Closing 
Ann. Name . = dy? oo 
Divd. a | é | Prices, 
6 9 | Auckland Harbour Board ...'100 100/110 112 
6 %|Borough of Napier Con. - 100 100)107 109 
7 “| Borough of Timaru (N. Z. : 100. 100/109 111 
5 % | Boston (U. 8.) Stl. Loan, 1899)100 | 100/105 107 
Se BO I wicscsertannenietapnarxogl 100 100/109 111 
5 -| Do 1893 sekeebenakens careeendaantat ,100 100 106 '0s 
6 City of Auckland ............... 1100 = 100/116 119 
6 %i DoZund Issue ..............:5.0j100 103) 116 119 
6 %] Do Cons. Act, 1879............ {100 100} 113 115 
5 %|City of Brisbane ............. ./L00 100) 104 106 
6 %jC ity of Christchurch (N. Z. )| 100 116 3 118 
6 %\City of Dunedin, Deben. 192 3) 100) 100)/1i4 116 
6 %}| Do Redeemable, 1906 ......./100 | 100/114 116 
5 %| Do Consolidated Red, 1908100 100/103 103 
5 co of Hobart Town .. 1100» 100/196 308 
5 City of London(Ont.), Is <tPref.100 100/104 106 
6 “|, Do Waterworks ............... 100 100/108 Llu 
5 City of Melbourne, 1907 ...... 1100 = 100/106 108 
5 %|City of Montre - Sterling.../100 100/104 106 
5 %| Do 1874. 100 160/104 106 
5 %| Do199........... 100 | 100/104 106 
6 %\City of Ottawa, St orling ....- {100 | 100/112 ‘15 
6 %| Do Redeem abl ee 100 100/132 115 
6 %| Dodo 1908 ........c00s00c-., 100 10/112 314 
GD Wh DOO BGS. gis siren deiccneace 100 | 1O0O)LI3 115 
5 % |\City of Provilence Coup. Bds..100 | 100/103 105 
6 % |City of Quebee Consolidated. 100 | 100/113 115 
i ME piece deanna 100 100/113 115 
6 % Do Redeemable 1905......... 160) 100,113 115 
Se ie pene ae 100 100,113 115 
6 % City of Toronto Sterling Deb.| 100 100)114 116 
6 % Do Waterwork Debentures! :00 | 100,114 116 
6 % Do S8terling Consol. Deben./100 | 100115 117 
5 %) Do Gen. Con. Debt 100 | 100,106 108 
6 % City of Wellington Con. Deb. 100 | 100/112 114 
6 % Do Improvement Loan ... 100 | 100/112 114 
6 %| Do Waterworks Debs. ......!100 | 100, 113 115 
6 %/\Lyttelten(N.Z.) Harbour Bd.!100 | 100,115 ‘17 
7? %\Napier Harbour Board ....../i00 | 100/104 106 
6 % New Plymouth Harbour ne. 1100 | 100/106 08 
6 %iNew York City.................$ S 1 10 1009/1306 135 
6 %)| Do Gold Coupon Bonds...8 $/ 1000/1000 122 125 
6 % Oamaru Harbour Board..... 100 | 100;106 108 
6 % Dol9lP... 100 | 100)106 108 
7 %) Do Munici ipal € ‘orp. Water 100 100) 110 112 
ee ee re 1100 | 100/108 110 
6 % Otago HarbourBoard ......... 100 | 100,110 112 
@ S6t SURO UB pia Sc acy cacceanany 100 | 100,110 112 
6 0 Pt. Elizabeth M. Wr. Wk. Ln 4100 | 100/110 112 
6 % St Louis City Red. 1893-4-5.. 1200 100,110 113 
6 % Wanganui (N.Z.) Harbr. Bd.! ... | 100.108 110 
FOREIGN STOCKS, BONDS, ke. 
(Coupons payable in London.) 
| tag) Next | 
Dividends 2 Draw. *. Closing 
Due. FE ing, | ae Prices, 
fa. "S° | j 
Jan. July., 24 Dec. |Argentine, 1868... 6 % 101} 2} 
Mar. Sept. 24. Feb.| Do Public Wrks 
| 1871 actin deciohd 6 % 973 983 
June Dec. 1 Nov.; Do Rail. Loan, } 
TRS) oo... 6%! OTE GBR 
sas i (BoliviaRemnants ... |... ... 
June Dec. 1 Nov. Brazilian, 1852 ... 44%! ... 
June Dec. 1 Nov.; Do 1858 ......... AB%! nce cee 
June Dec. 13} Nov.| Do 1860 ......... 4%) 200 ace 
April Oct., 13) Apr.) Do 1863 ......... 44%; 99 101 
Mer. Sept. 1 | Jan.| Do 1865 .......... 5 % 100 102 
Feb. Aug. 1 | Feb.; Do 1871 ...... wee 5 % 100 102 
Jan. July. 1 Jan. Do 1875 ......... 5 % 100 102 
Quarterly. Apr. Do Gld Ln. issd. 
in Brazil, _ ai 20 91 
Jan. July. % , Jan. B. Ayres, 1824 . » ree 
Jan. July., 3) Jan. Do1857 ..... Mies "3 ol, cas su 
April Oct. 1 "July. Do 1870 ........ . 6%) 93 95 
April Oct.;} 1 | Jan.) Do 1873 ........ 6%} 93 95 


ae Sheeting ansehen 
a 


~ 
April Oct. 106| Jan.| DoGovnt. Pref. 5 %' 60 9] 
' June Dee.| DoStateDomain 5 %| 90 9} 
April Oct.| 1 | | DoDaira Sanieh 
| Con. Deb....... <<. OO: 30 
Jan. July.) at | | Dec. | Entre Rios, 1872.. 7 %,/101 104 
| Jan, July. Nov. | Greek Indpn. 1879 5% 83 85 
Jan. July} ... oe ot EON floc 5 %! 69 71 
ce | not\aplied|Guatemaia, 1856... 5%! 25 35 
eee as Sak Do 1869 ......... 6 %| 25 35 
|HondurasGov. RI 
Loan, 1867 ...19 %! 5 6 
notjaplied| Do 1867 ......... 5 %| 
. | Do 1870 ...... 1) %! 5 6 
April. Oct. Fs '*July. | Hungarian, 1871.. 5 %{ 92 98 
ne July.) 4 "Oat, | Dele... 5%! 93 94 
' Jan. July. E. ne Do Gold Rentes 6 %\102 3 
Jan, July.| nne Do do BOGL ..00. 4%) 73 73h 
June Dee.) 1 \(talian (Sard.)'51 5 %| 94 96 
| Jan, 1 vee | 000. Do Irrig. Guar. 6 %'106 108 
Jan, July. *Dec. | Do1862 Marem. - \ 
Railway ...... 5 ‘ 9 | 
Jan. July.) ... nae Do Tobacco Lu. 6 % ‘100 103 | 
Jan. July.| 2 |*Apr. |Japan, 1873 _...... 7 %j/109 311 | 
ne ae .» {Liberian, 1871 ... 7%... .. 
ooo ne; ... |Mexican, 1851...... 3%} 25} 255 
i jn ne Do 1864 ......... 3 %| 32 33 
in’ne | Do Angl-Frne: 6 “| ... 
ae a .. |New Granada ... ..| 2 4 
May Nov.| ... | Norwegian, 1876.. 44%{100 2 
Jan, July.) ... as BIO TOC cakewixes 44% 1101 § 
April Oct. ... |*Oct. | Do188)............ 4 %| 97 99 
7 | 2 .. (Paraguay, 1871... 8 %! 9 il 
ae 2 - sy 8 %| 9 11 
see 2 April /Peruvian, 1870 ... 6% ° 
uit oe ss Do Certs. of Reg 
Attached... 16} 153 
Jt > 5% 
ee " Do Certs. of Reg 
Attached...... 135 
Jan. July.|n’ne Portuguse 1853-80 3 %! 53) 344 
Mar. Sept.| ... Russian 1822, Stl. 5 %! 81 85 
Jan. July.) 2 *Aug.; Do 1850 ......... 43%} 85 88 
June Deec., 1} *Mar.| Do 1850 44% ose 
May Nev. 14 Do 1859 ......... 3 %| 63 68 
May Nov. ... bits D0. 1868 .02.5..4. 5 %\{ $14 $2: 
April Oct. 1 ‘Jan. Do Ang.-Dutch, j 
1864, 1001... 5 %'! $8 90 
April Oct.) 1 |*Jan.| Dodo S4l lds... 5%) ... «. 
April Oct.) 1 *May. Do do 1866, 1001 5 %, 88 90 
April Oct., 1 *May., Dodo Sil 15s... 5 “oj .. -; 
May Nov. ‘15 *Aug. Do (Nic. Rail.).. 4 “' 73 79 
Feb. Aug. “098 *Feb. | Do 1870 ......... 5 %| 83 $4 
Mar. Sept. 098 *Feb, Do 1871 ......... 5 %\ 83 3 
April Oct. ‘098 *Apr. Do 1872 ......... 5 %| 32% 33} 
June Dec. ‘09% *Dec, | Do 1873 ......... 5 %! § +H 35 
April Oct. °151 *Apr. | Do 1875 .......-. 44 %| 74 76 
wa ee _, \3. Domingo, 1869, 6 %) 13 15 | 
Jan. July.) 2} Dee, Santa Fé, 1874 ... 7 %/100 105 
June Dec.|u’ne Spanish, 1867-9-70- 
| | BAB .coveenee sores ' ee 
June Dec. ... Dee. | DO........1.+1+2.-+ 2%) 23} 34 | 
Jan. July., 1} | Dee. DoQuickslvr.M. 5 %| 102 104 
a: ay er Do Engl. Serip 4 %) 62} 623) 
Jan. July. 32... |Swedish Gov.1808 5 %;103 205 | 
June Dee. .. Do 1876 ......... 44% [101 103 
June Dee. ... vie | DO 1BTB sseierese 4% /100 205 
April Oct.) ... |... Dots -..1.... 4%, 93 100 
April Oct. 4 *July. Lurkish,1854,E.T. & %{ 87 89 | 
eee coe | dso.) RD aces 6 %} 295 303 | 
be Dces | dee | eI 1 dies 6 %| 23 2F | 
a Pikes » 1¢ Bo 1668 «::..,-%.. 6%) ws, 
ae bod | Do Gen. Debt... 5 %) 21) } ‘ 
i Loe | Do 1865 ........ . 6% M45 1 
nee Pace | cee | DO 1860 .sscsze 6 9! 23, 286 | 
April Oct.) 1 | ... | Do 1871 Eg. Tri. 43%! 693 7 
a a eed Do Treasury A., . 
Be, Oats... 9%} 23 24. 
| medtte Do 1873 -.-scseee 6 %| 215 224 
April. Oct. * Nov. | Do 1877 (Def.)..5 %| B1g Ses 
j eer. | 
April Oct.| ... |... [U.S.(Mase.), 1883 5 %/104 106 
May Nov, ... | { Do ened 1900 3 e111 133 
Jan. July.) .../ ... | Do ......... 1900 5 % 101 
Jan. July.) ... |... | Do «+++ 1889 5 %|106 a 
Jan. July.) ... |... | DO «sss 1891 5 % 108 ead 
Jan. July.’ ju Pi Det sae 1895 5 %/103 1 
Feb. Aug. | | Uruguay Consol. a | | 41 43 
| TOPE Gd os5552 
Feb. ie Do Interst Bas. 1% “| | 38 41 
3 g.| nezue ew 
Feb. Aug. Feb. Ve eat Deut 4%! 36 38 





Jan, July.| 1,64/*Dec. Do 1867 ......... 8 %|LOE 210 | 
ms jn ne) Keuador, New Cn. 1 %| 10 12 | 


in’ne! DoPro.Ld War ...; 2 3 
May "Nov.| | purie hase |/Egyptian, Unitied 
{ 


WR ec 4%! 67k 6 








\ 

* The drawings are yearly in 
which asterisks are oe 

cases, where there are 


the case of stocks to 
In almost all other 
drawings, half-yearly. 








| 
. 


Seen 








ot eA SY 








emma 
















Nov. 18, 1882. ] 


GN STOCKS, BONDS, &e. 
pent cons payable Al Abroad.) _ 


{ | sad | Next 
Dividends| 3 | Draw-| 
due. He ing. 
Quarterly “4 
Jan. July. jnyne aa 


' Closing 


vr 
Name. | Prices. 

















|ArgentineHd Dis. 6 % | 83 85 
|Austrian Sil. Ren. 5 %) 65 37 
Do Paper 1870.. 5 %! * 65 
Do Gold Rente 4 %, = 





ve |DutchCrtsexlégs 23%! 58 

jan. Oct eer Do do do ... « % 101 103 
Sar. Sept.| Frnch Rntsex 25f a4) i 
Quarterly | < TO GB sescsncen 73 79 
Quarterly | n’ nel . | PO. GR cemcaves 5 “a av 
Mar. Sept. | Do Treasury ... 43% co 
Quarterly| «+ Do 1878 Rec em. 3 % 79% 
ee eee Do 1881 Redem. 3 % ; 

Jan. July. ad Dee. |Italian, ex 25f ... 5 %,| § 873 a8} 


Portuguese, 53.69 3 %| . 
Jan. July. Prussian Consols. 4 %, ‘106 101 
Feb. Aug. ‘167| April. ly + SwdishFnd 43%| ... 


. Extd. Redm. 33% 103 104 
oo |< |? 536 Funded 1991 44% 114) 154 
Suarterly |... |. | Do Funded 1907 4 % 122 23 
| cco | WEP IMIA 2.0 .c0cceeee 5 % 28 32 
: } 
r iP che a aetna 6 % 35 38 


DoNwnd i905 6 %| 62 63 
AMERICAN. STOCKS. 


Autho- 








5, 

‘ 33 Closing 
rised Name. 251 Prices. 
Issue. a 
Dols. | Currency Bonps, &c. | | 
1,7 750,000) Alabama,Gt.South. t Mt. 6% % 1908; 108 10 


0,000 Albany & Susque. 1 Mt. 7 9% 1906121 23 
$300,000 Atchs y Topeka,Santa Fe a ’o 1920) 89 91 
5.000,0 ON BI daccesen: Senenteh ceessess 
3,500,000, Baltimore & Pot. (Mein) 5 te 1911/16 18 


yO Do (Tanmnel) . ...-esss-0e 1911116 18 
Seat 7 Bu oisete O. Rapids, &e. 5 % 1906 100 105 
14,000,.00 Canada Southern, 1 Mt. 5 %,1908) $6 98 
20,600,000 Central of New Jersey Shs. ... | 80 85 
i ¢ Do Consolidated Mrt.. 7 % 1899110 12 
25,000,000 Do Non-Assenting ... 7 > 1899, ee 
5,50,00 Do Adjustment Bnds, 7 ‘ 1903/1027 
2,450,0% Do Income Bonds ... 7 % 1908, 88 92 

592.775 Cen. Pac. of Califor. Shs. 3 % ... | 915 925 
97 915,000 Do Ist Mortgage ...... 6 % 95.8117 19 
2h),000 Do (Cal.& Oregon div.) 6 % 1892107 9 
10, 0%) Do Land Grant Bnds 6 % 1890106 8 


2,500,000) Chic, Burling. & Quincy 5 % 1901 100 2 
20 44,261 C _ Milwauk. & St Paul | ... 1110 112 
4 ),000 Chie. Mil & St Paull Mt 6 % 1909 111 3 
1,500,0) Dol uaCrosse & Daven 5 % 1919 99 101 
5,291, Do Hstngs. & Dak.1 M 7 % 1910121 23 
152 000 € ‘hi cago and Tomah...... 6 % 1905 109 2 
11,244,3 evelnd & Pittsbrg Shs. 4 eh cot h Om tes 
20,100,000 D. ‘laware & Hud. Canal Shs.| ... 
4,815, Wy) 
21), eG 
1,000, i” 
30,000, 


115 25 
Do Ist Mortgage ...... 7 % 1917126 28 
Do Mt. Bnds.(Lon.Is.) 7 % 1894112 14 
Do Mortgage Bonds... 7 % 1891112 14 
©} Denver and Rio Grande t 

Ist Consoltd. Mort. 7 % 1910! 94 96 
Do Com. Stk. $100 Shs. Boc43 


4,009 Detroit, Gd. Haven, and 
MilwaukeeEqp Bds. 6 % 1918116 18 
3,200,000) Do Con. Mortgage ... 5 % 1918115 17 
4500,000 Galvest. & Harris. 1 Mt. 6 % 1910106 8 
29,000,006 Illinois Cen. $100 Shares 7 %) ... '152} 53} 
} 


$9,000,006 


.| 50 Sl 


2,00),900 Do Bonds, Ist Mort.... 6 % 1898116 18 


50, 0,060 Lake Shore & Michign s. 8 % 
3. WO Os xy 


a Lehigh Vall. Con. Mort. 6 % 1923, 112 16 
20,000,000) 


Louisville and Nashville 
Mortgage Bonds ... 6 % oso 89 91 
Do Sinking Fund Bnds 6 % 1910, 93 95 
18.180,.009 ¥ Do Capital Steck $100Shares , 52 St 
; : Do Div. pay. a Lon. at 4/14... 4 ae 
Do Ist Mt Bds.,N.Orins 6 % 1930 90 95 
1,950,000 Marietta & Cin. 1 Mort. 7 % 1891123 28 
13,282\00) Mise, Kan. & Texas, 1 Mt. 7 % 1904108 10 
30) ™),°00 New York Central Mt. 7 % 1903132 36 
1944 35} 


9 NOM 
2,000,000 


5,000 iy 


85,428,399 § Do $100 Shares ......... 8 %) ... 
« Do div. pay. in Ln. 4/14 8 % ... ee 333 
73,900, 00 a York, Lake Erie, & 

Western $100 Shres, | 393 40} 
Do Pref. $100 Shares 6 %, | 33° 88 
Do Ist Con. Mt. Buds. 7 % sialae 30 
oot Do Con. Mt. Fd.C. Bds, 7 
<'AXKO00 Do 2nd Con. Mrt. Bds. 6 9% 

8,597.49) Do Con. Mt.Fd.C. Bds. i 
: he “8 Do. Gld Ineme. Bas .. 
58,129, New York, Ont. Wek” 


§,536,0H 
16,555,00% 
713100 1 so 27 
% | 1969) 99 101 
1969 %7 99 





Com. Stk. $100 Shs., 

56,! 065 JO) N. Yk. Pen. &Ohiol MB 7 
13, WU a) 
29,000,000 Do 3 Mort. Bonds... sine 8; 8} 
11,400,000 Norfolk &West.Geu.Mrt. 6 %|1931|103 105. 
13,000,000 Do Pref. Shrs. $100 . | 55 57 
10,000, ‘UV North Pae. Ist Mrtgage. Bas. sia | 107 198 
“0,000,000 Ohio & Mis. Ord. $100 Shares) ... | 35} 36 
4,930,000 Do Preferred ............ i 
7,000,000 Oregon & Cal. $100 Shs CmStk| 


12.000 Ti 


| 28 29 
% |1905 51 52 
Do 2 Mort. Bonds...... 5 % |1920) 18 19 


100 105 
| 20 22 
Do Preferred Stock . 51 58 
63,700, 4 4) Pennsylvania, $50 Shres. 61} 623 
— = Do Con. Sink. Fd. Mt. 6 %/1905: 4 et 
2,725,375, Phiiadel. & Read. $50 Shares| : 


1,000,000 re 
10,500,000 ee -F.Wayne.& Chic. 8 %' | aiahee 


10,0000 
1,100,060 


Louis & S. a a 
= a red 7% 56 58 
0 Ist Mo ee 6 % | 1919109 11 
oe 000 Do 2nd adiones 5 % 11906) 90 100 
aan C00} St.Louis Bridge 1M GB. 7 %/|1929/121 23 
BONDE, Do Ist Pref. Stock ... . | 94 98 
45.000 '\ DoCert. for 2 Pref. Stk 40 44 
he 00'S Pac, Rail of Cal.1 MB 6 %/1906 19€4 ig 
sane 50,000 Tun. Rail. of St Lus. $100Shs.| . 
Pe 45% Union Pacific Ld. Grant 7 %|1889/111 3B 
~D-,-U0 Union Pacific Railway 
! _ $100 Shares 7 


101 


27,237,000 Do Ist Mort ) ... 107 11 


22,615,100 /Wabash,St. Louis & Pac. a 
$100 Pref, Shares ... 6 %)} ... 
Do Gen. Mort. Bonds 6 9% 1920 


1899117 19 


615 


SO 60} 
70,900,000 87° 89 








%, 1911/2044 54 | 
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2 ee 


Autho- 





150, 000 Alabama, New Orleans, 


en Stns ifiessesnsnansnssnsseesisusty 





1447 


BANKS.—Con. 























ig no Autho-| Last 

ad ‘ | $4! Closing ‘ Annual z Closi 

= Name. 3) Prices rised Divi. Name | 3 3 bed 
_Issue. = | Issue. | dend. a | Gk 
£ STERLING Box" a | 50,000 6 % Lond. Bank of Mex. 

35,000, AlabamaGt. South. Liz i i &S.America,L.) 10 5 53 6} 
A6 % Pref. 10 Shs. 12) %| «= 9} 103 50,000 5 % Lon.Chr.of Austral.) 20 20.23 24 
155,600, Do B Ordinary ......... oa 43 5} 80,000 17 London Joint Stock 50 15 46 474 

- 3 


Texas, &e.Pf.101 she. 
250, 000) Do Deferred 10!shares 


ms Oe 
owe 
a 
on 


j > 
1910, 15 23 
~ 


40,000 


Do New Shares ... 
50,000 


Mercantile Bank of | 
the R. Plate, L.. 20'20' 1 


100 


2,000,C00 Allegheny Valley guar... 15,000 8 % Merchant, Limited. 100 25 | 29 30 
700,000 Atlan. & G. W. Lsd. Lines 7 %;:1902, 20 23 150,000:11 % National ............... 3; 10) 33 28 
1,520,000, Do Westrn. Extension 8 % 1876, 80 90 200,000 124 % Nat.of Australasia... 5° 4, S$ 9} 
"480,000 Do guar. by Erie Rail. 7 2% | «ao | BO 90 30,000, 74 % NationalofLpool,L. 20 10)... 
805,000 Atlantic Ist Leased Line | | 000 7 % Nat.ofN.Zealand,L. 10> 33) 33 4} 

Rent.Trust,Lim Stk 3 3? ... | 59 61 40,000 20 % Nat.Prov. of Eng.,L. 75 103 41 42 

805,000 Do4 % Mort. Deb. ... 4%. ....| 76 78 We Hf TI inn cceskeccesceens 6012 465 a7} 

800,000 Baltimore and Qhio...... 6 % 1895115 17 16,875|20 % | Do 1880............... 6) 6: 3 35 
2,000,000 BO sa Pandatiosscabigadtncegains 6 % 1902 118 20 50,000, 8 % New London & Bra. 

SOO BIOS ive cv exaxctedibunkeoses< 6 % 1910121 23 | zilian, Limited. 20 10 12 12} 
LGOR0CR: De $06. cece dis ecccecncece 5 %'1927;108 10 59,325, 43 % North-Eastern,Lim. 20 6 5} 6} 
"900, 000 Chicago & Alton sterl. 100,000 8 % North-Western ...... tee ee oss 

Consolidated Mort. 6 % 1903 117 19 60,000 4 % Oriental Bnk. Corp. 25 25 16 17 
800,000 Chic. M’. & St Paull M. 7 % 1902124 28 40,000 13 % |Provincil.ofIreland 100 | 12} 27 28 
500,000 Clevelan’', Columbia, &c, ” 1934) 123 26 4,000 13 % Do New ............; 20 | 10 | 214 223 
631,000 Eastern Rail. of Massa. 6 % 1906104 6 25,000 10 % Queensland Nat., L. 10) 5° 10 10} 
1,000,000 Illinois Cen. Sink. Fund, 5 % 1903 104 6 40,000.16 % Standard of British 
SOMRIOUIE: .. BIGW ccinciensinasaccmmandedoces 6 % 1895 112 14 | South Africa, L.100 25 58 59 
II: BRN casiisseg tsb <cegdees noes 5 % 1905,107 9 ee, 15 % Union of Australia, 
249,000 Illinois Midland (Paris Limited ......... 75 | 25 | 65% 665 
and Decatur) ...... 90,000 15§ % Union of London... 50 | 153, 45 46 


1,000,000 Lehigh Valley Consoli- 

dated Mortgage A 
500,000 Louisville and Nashville 
700,000 Memphis and Ohio, Ist 


1897 107 9 
% 1902111 13 


% 1901123 25 


oo 
e 














IN SUR ANCE COMPANIES. 
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Mortgage ........... a , : ‘inal 
800,000 N. York & Canada Rail. 6 % 904.108 19 | Autho- Let Se em ei ce 
2,000,000 New York Central Mort 6 % 1903122 2% leone, |Peie - ? a ‘2 Prices. 
$8,000,000 New York,Penns.& Ohio sail i p ee a iho 
Prior Lien Bonds... 6 % 1895.1 5 £sa a. 
600,000 North. Cen.Rail.Con.Mt. 6 % 1904107 9 . . . G3 : 
569,800 Panama General Mort... 7 % 1897 117 19 aaa ; 7 ee 100 | a 39° - 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910123 25 | 34000 0 18 0 Atlas Fire & Life... 50/6 183 19 
5,000, O00 Do Con. Sink. Fd. Mt. 6 1905 119 se 3'000 * *1100 A Li f i100 or 27 2B 
240,000 Perkiom, Con. Mort. ... 6 % 1913, 93 a 50.000 1 20Bre&Fr.Maringt 20 “4 21) 2 
eee - | 9 96 1 4 , rs a a 
$5,000,000 Phil. & Erie Gen. Mort. 6 og 1930 217 9 | eee | Caniec waa set ci i on 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911117 19 5,000 *0 10 0 Clerical,Med.&Gen. 100 19 40 41 
2'000,000 Do Improvement Mrt. 6 °% % 18971035 0 | 5 204 21} 
wees < - 50,000 1 00Commercial Union 5 § WAH 2 
eee) ae eee eee on 3 98 4,000'*4 0 O.County .....ccce 100 | gp 125 135 
1,748,100, Do Scrip for the 6 de- 2 i iii sicectateitniinns 50 | 423 42 4 
, ferred } coupons .... ; \ 97 19 yy . meg oe 50) - 67} 684 
1,300,000 Pittsbrg. & Connellsville 6 % 1936121 23 | sifogo*0 “SB OKacle wo. 50) 5 8? 
1,100,000’ South & North Alabama, 50,000 ; Employers’ Liabty 10, 2 2§ 2} 
| BOmds wrsese ves ceeesees 6 % 1905 104 6 10,000 0 17 6 Equity and Law...100, 6 17 3 
500,000 Union Pacitie Railway, ‘ 20,000 0 6 0 English&Seot.Law 50 | 3} 6% 7 
| 5 Omaha Bridg : a 1896 116 20 50,00€ ; Fire Ins. Associa.,L. 10 2 23 33 
869,200 United N. Jersey R.&C ‘1894111 13 10,000 0 8 0 General ............... 100' 5 S & 
2 1 135,806 ROE Ct cacunpdcencbadaaedneeih 6% ‘1901 119 21 50,000 2 Globe Marine, Lim. 10 | 2 2 13 
ay ive Vee | 5,000. Gresham RAT inet er ere 
r 20,000 3 10 0 Guardian ............ 100 | 50 (8 07 
BANKS 20,000... Home & Colonial. = 5 > = 
tw2e im 12,000 7 0 O Imperial Fire ...... 25 140 14 
7,500 *1 © 0 Imperiai Life ...... 100 10 2 25 
Autho- Last ¢ | Closin 67,000... 0 Indemnity Marine. 26, 7 16} 1 
risea |Annual Name cis. 50,000 0 15 0 Law Fite). 100 | 24 teh 
vit] " = | 3 | Prices. 10,000 *4 5 0 Law Life ........... 1090 116 
Issue. dend. m |; A | 100,000 0 8 0 Lancashire ......... 2 i 7 
ee Tl ten Alaa, 20,000 0 12 0 Legal and Gen. L. 50| 8 124 13 
ooo 7 54 % (tek ne 10 * 231 ist 100,000 aes — cee = 2 ; yy 
, + Ws 1 92,000... ion Life Limited. / 2 
150000 2 % Anglo-Austrian =. 5) 35 Ty2 ja | 87,504 0 16 0 Lpl,Ln,&GlbeF.L 20) 2 20 2k 
59,970 8 % 0 Anglo-Cali a 20) 0) 188 19% 49,626 1 00 Do(llannuity)... ... | ... 3} 244 
80,000 8} % Anglo- 5d oa a “Ol ol of oi 35,862 3 0 0 London ... .. oabd 25 | 124 58 60 
60,000 10 % Anglo- Foreign L, 20 10 | 4 4 40,000 0 5 0#Lon.<LancashreF. 25, 23 4) 4 
10,000... Anglo-Italian, "66, Li 20/ 71 5 10,000 0 14Lon.cLancashreL. 10) 27/ i 1g 
100,000 _.... Anglo- Universal, L. 95 12h! 243 15% 20,000 0 6 0 Londn.& Prov.Law 50 | 7% 7t 8 
30,000 12% Bank of hastriten in 40 40) St 36 50,000 0 6 eae 20; 2) ’ 
, “ EB O5 & . bans os 50,000 ... Londn.&Staff.Fire 20 2 
12,500, 5} % Bank of B.Columbia! 99 | 90) 3) 40,000 6 00 Marine ....c--.. 25 $4) 263 27k 
12,500 54 % Do New ..........-. 20 50,000 ... Maritime,Limited. 10 -2 5) 6 
20,000 6 % Bank of British Nib. 50 50 54 56 50,000... Merchants’ Mar.L. 10 23) we es 
America seeetene 7 6 - ¢ 80,000 1 00 N.Brt &Mereantile 25 6} J 3 
, “ . vs ¢ on Oo 30,000 2 10 O Northern ........... 0 3 
Mii000 7 2 Bank of Baypt 2 25 | 2 29 40,000 0 a. pein Marine ...... 1 . A 3 
50,000 174 % Bank of New OO ooh ss og | 150,125! *4 00 Pelican eevee w= | $2 | 59 6 
seveee see CS =. 6.722... WRAP GSTs ceadieih oee Bios 
: Bank of N. Zealand 101105 27 23 eamet  & @ Meacideet Lids... 0 | 38 39 
135/000 is © |Benkof Roumania.| 20 | 8| 15 16 onure i St verinens ite berde 160 »\S° a 
32,00010 % Bank of 8. Australia| 25 25 39 40 CD00 |... Bailwy Passengers 10 1G + 7% 
20,000 9 % Bank of Victoria . it 73 10 103 | 200,000 0 7 6 Rock Life ........... 5 | 10; 72 8 
100,000.10 % Cen. of London, L...| 10 | 7 689,220 20 0 0 Royal Exchange... Stk. 100 #19 4 
000) 74% (Chaszered OL LEH oy ap | 23 m4 | 100000 2 5 0 Royal Insarance... 29° 8 | 2 
| us att 10,000 *2 10 0 Standard Life ...... 
$0,000 5 % |Chartered Mercan- |_|... | 50,000... Standard Fire,L... 10 4) 1i 13 
‘ical «: hn | 3 ee oe a 4200 27 “0 Sun Fite en ‘is 2 
, EGY SAECO. occ0e0- : 000 *2 14 0 RAND be -cenescie ; So. 
20,000:15 % Colonial .......+.-s++: ‘100 | 30 | 67 69 100,000 0 12 OThames&Mersy-M. 20 2) 11} 12 
80,000: 7 % Commercial Bank of a 1,500.20 00 Union ..... 200 20 |520 540 
af ~ | Alexandria,L...| 6 | 3) 23 23 40,640 0 43 Union Mar.Liv,L. 50 3% 4 5% 
200,000 10 % Consolidated, Lim.. 10, 4, 75 35 5,000 2 11 0 Universal Life......100 11 | 41 42 
20,000 5 % Dees & Seca el _ 50,000 @ 16 O Universal Mar, L. 20. 3) 7% SB 
i | 
— bee Sanetits Lim) 20 | 10 | 144 15 * Periodical cash bonus i in addition. : 
75,000  ... |Eng.B.of R. —_ hes 20; 6 4% 5% = —— = 
i 
50,000, 8 % (English, Scotts 20 | 20. 28 29 RAILWAYS. | 
100,000, ... |Franco-Egyptn,is.5p 20; 10)... .. ORDINARY SHARES asp § Stocks. i! 
40.000 7 % German B.ofLon.,L. 10 | 10 | 1) 115 | —— 
10,000 10$ % Mong Koag & Shan. 284) 283{ 58 60 es 
Y | 15 | 29% 203 Closing 
60,000 7 % Imperial, Limited.... 50 Autho- | 
500,000 5 % |Imperial Ottoman... 2¢ ; 10/19 19% a a | Prices 
50,000 6 % jInternl.B.ofLon,L. 20 15 | 144 15 . 12 
6,000 6 % ‘Tonian sangsanteensapocs Zz | * on |______——_ 

/ 6 Do N oe eeerenree | | peer | rtham n, Def. aoa 
75,000 21 °% London & CountyL.' 80 | 20 | 784 794 Spode = eed a - Seas 09 11 
25,000, 5 % | Do New ......-...-- 80 15 } 673 683 100 Caledonian, Consolidated ...,:10} 11 
40,000| 7 % |Lon.& Hanseatic, L. 20 | 10 | 11} iat —— 100 Do Deferred Ord. . No. 1... 123 123 
160,000} 124 % |Lon.& Provineial,L. 10 | 5 | tt ie 1 100 | IEE Dia ncqneive ari ae 
80,000|10 Sieenteel ht a ae F 
60,000 7 % ‘London & San Fran- | ‘ 13,732, 10 , DoA A Teoeives no ¥ 5 6 

cisco, Limited... 7 7 7 ot 13,782; 10, DoB until 6% is paid B 
10,000 6 % ‘Lon. & S.Western,L. 190, 20 | = = nied a |Cornwall nth aeecerer 7 » 
100,000.18 % -— _— , Lim.. Bae 20 | 63 64 1,400,008; 100 ‘East Louden (Consolidated). 
40K, 5 %) OW crcrereesees 
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Nany SHARES AND ST 

Closing 
. . 
~ Name. Prices. 
“ Furness, Con. Ord. Stock .. |'54 159 





RAILWAYS 


cKS.—Con, 








Glargow & S.-West. Ord.Con.)118 120 





4) Great Eastern, Ordinary 76% 763 
o Do New Ordinary Stock tS 45) 
1) Do Deferred Ordinary 70 74 
WM) Great North of Scotland 62 63 
™) Gt. Northern, Con. Original./125 27 
LOM) Do ACA receive 8 no div 7 183 35 
100 Do B? until 6 % is pai aBS 153 157 
10) Great Northern (Tre! and) 
Lik Gt Sth. & West. (Ire landjOrg. 
rH) Great We tern, Con. Ord. 146} 47 
1006 Highland, Ord, Con. Capital 97 99 
} Hull, Barnsley, W Rdg. June 82 9} 
i Do do Shares . 23 27 
LOO Lancashire & Yorkshire, ¢ on 131 4 
! Liynvi& Ogmore(LJynvi Ord 
1 Do (Ogmore OrdMhary) 
1) Lond. Bright. & S.Coast, Ord. 120 *22 
I Do Pf ¢ Df recivs. no div. % 187 59 
16 Do Df ¢ until6 % is pd. Pf 2105 11 
if Do Cert. of Contin. Right 
I l.ond.Chat.& Dover,Arb.Stk.) 281 2s 
l London & N.-Western, Con... 1762 77} 
Do New (May 6, 1880) .. 67 69 
1) Lendon T ace -Western. Con 135 6 
lv) Loudon Til. & Southend, Con. 155 160 
100) Man ee f. &. Lincoln. Ord 91 92 
1() = ¢ Df recivs. no liv. 2 (127 329 
DE ¢until6 % i spd Pf 5) 543 353 
cbuapdtinen, Cons ole ated... 120 21 
Do bf ¢ Di recive. ae div, 3 144 147 
Do Df? until6 % is pd.Pf 5 | 89 94 
Do New Ordinary, 1881 70 72 
Metropolitan District, Ord 56 563 
Me ee Jitan & St John’s Wd. 3 
Midland, Consol. Ordin: uy 1384 oo 
North British, Ordinary......|102}]02} 
Do Edinburgh & Glas, Ord. 41: 413 
North-Eastern, “Consols”.... 1743 75 
Nerth London, Consolidated 175 180 
Nth. Staffordshire, Con. Ord.| 83 84 
ONO ic nntincncncsasdsccanyaes 195 200 
hropshire Union ............ 88 89 
Somerset and Dorset ........ i 
South-Eastern, Ordinary ...!127 29 
Do Pf ¢ Dr recivs. no div.) |145 147 
Do Df ¢ until6 % is pd.Pf § |115} 15} 
ot BG 2 TID ns oscetncensess 64 66 
100 |Taff Vale, “Stock” ........... 280 285 
2) West L ane ashire ...... > 
100 Whitby, Rder.,& Middlsbr.U.) 25 28 
INES LEASED AT FIxED RENTALS. 
Leasing Closing 
Name. Companies, Prices. 
RL on cuicipaskanse L.AN.W.&G.W 109 111 
t} Pre BD Seacoxtcakn 118 !20 
ester, Stou: ‘Vv ‘alle y Great Eastern S82 85 
Lincolnshire, guar. 


6 sepapadesseyasr dt tte ROLGTLOER., 
Gt. Wes tn. ‘Bristol A 
E xeter, & Sth. Devon ( AssociatedCos, 117 119 
Co.'s 44 ; ai 
ammersmith and City 
eS Si ne ieee G. West.& Met. ...... 
London and Blackwall... Great Eastern 117 = 
Do 4 3 ; ID cee tend Pig 234 
ndon and Greenwich.. Sth.-Eastern... 71 73 
Do do Preference ; Do esvee (dee 30 
id Kent (Cray Line) Lon. Chat. &D 
rthern and Eest.5 % Great Eastern 
Do do 6 ie PN sisclentncd 
orth and South-West 
Junction = LENWME&NI : 
th BR ritish ‘Consol 
dated Lien Senkaseses | sebdinashewtuemneiael 103 15 
Do Bothwell Lik SR cacusd acdeanls ns Gheabeekutin a 
ottingham & Grantham 
Railway and Canal. Gt. Northern...109 111 
ston and Wyre ...| LaNWALY. 50 52 
ton, Hitch. & Shep.. Gt. Northern... 153 157 
Lrew sbury & Hereford | 
6 Rent Chrg. Stk, L.&N.W.&G.W) 


ut} 


Tire 
Issne, 


4% 


180 


YQ ¢ 
SS8,9 


455, 


Ona 
“> 


465,500 


Ss 


4UX), 


400, 


200, 


1,4% 


2« 


4, 


1,54 


wy 


mt 


2 ki 7 


i -— 
oe 

O86 100 
U1; 100 
Oot lim) 
mun LOK) 
100 

Hei 100 
heal lod 
or Too 
OOo 100 
3,998) 100 
BOL! 100 
9122 lo 
000! DOO 
went loo 
217% 100 
7 2140 100 
SMSO) Too 
ri oO 1 Ww 
ibw 

Ltd lug 


Gt. Westn. &e.’ 
Do 


tatn.& Pimlico 


DEBENTURE STOCKS. 


Closing 


Prices. 


Bedford & Nrthamptn. 4 % a 
en oe 4 %/109 11! 
Cornwall, guaranteed... 44% |122 124 
Cornwall Minerals ...... 3 %/127 130 
Bast LOMGOB ..c.cccscccccus 6 %)/134 138 
I ae sovcecvecese O Slee? 112 
II eho la ee 6 %/) 98 103 
Do 1875 .6 %! 88 93 
Do 3}%) 98 100 
Furness .. 4 %/112 114 
Glasgow & §. -W estern 4 %, 110 112 
Great Eastern Sica + . m3. 2S 
ae x. 5 %1185 337 
Do B 1867 redeem able 5 %/1283 125 
BPDicés cca harkouectaccs 44% 1119 121 
Do East Anglian ...... 4 %/109 111 
Great North of Scotland 44% 105 107 
Great Northern ......... a 1153 16, 
Great Westerm ............ 4% 25 163 
ee piateneaaaxhenen $2115 117 
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RAILWAYS. 








DEBENTURE Stocks.—Con. 
Autho- 7 Closing 
em = Name. Prices. 
ssue, = 
4,016,052i; 100 Great Western............ 43% = {26 
2.753, 82! 100 OU ichiee casdceceasheauaee 5 %/138 140 | 
4.0331, 100 Highland . HM 110 112 | 
6,703 "060i 100 Laneashire and York.. ¥%, 114 115 
176,075) 100 | Liynvi and Ogmor’ ee t Meas ia 
601 6001, 100 London and Blackwall 4}! Y, 115 117 
1/100 London and Greenwich 4 %/110 112 
3 230] 100 London, Brighton, &... 4 % 113 115 
4,302,522") 100 Do Perpetual............ 44% /124 126 
5.486.5331/ 100 ‘London, Chat., &., Arb. 43% 119 221 
G69,6741, 100 INES. ORS cc aeeensase 44% '119 121 
200,000) 100 Be os hake coum 4 %'109 111 
23,310,518! 100 Londonand N.-Western 4 % Li6 17 
1,000,000 100 |London and S.-West. A. 4 % t+ 16 
5,146, 1903, 100 BI UO TD cas couahcenncevans 4 %'114 16 
50,000 100 London, Tilbury, &e. ... 4}% 114 216 
S04), 000 100 Manch., Shetfield, & Lin. Bo ai ane 
6,169,831! 100 | Do do .....seceeseeeeee 44% 122 ‘24 
27043; 3112, 100 |Metropolitan ............ 4 %/111 113 
BE ETT BOO Lag RO ssevtcaecssxspeitosieccarrs 43% 121 225 
1,211,625 100 Metropolitan District... 6 % 155 260 
315,0007, 100 ee .. 4 %,108 210 
15,606,0411' 100 |Midland ..............00e00s 4 %'114 16 
3,623: 3911; 100 |North British ............ 4 %/1)98 110 
40,6797) 100 Do E.P and D.B....... 5 %|126 i28 
782,955!) 100 Bocas anaes 42% 115 117 
508, Bao 100 Do ScitstlaeoO MAI Sale 2 cane 
12,0 100 North-Eastern ........... 4 % 114} 35} 
1,1 138.118) 100 ale he 44% 125 125 
964,366 100 North L ondon ecesceies « 44% |122 124 
1,831,691] 100 ‘North Staffordshire ... 44°, 116 %18 
165,550! 100 8. Rastern Perpetual... 4 % 113 115 
4,342,401 100 |) Do do .........ee. 5 % 137 139 


GUARANTEED SHARES AND STOCKS. 


1,571,575l 
3,667, 1641 
400,0007 
779,125! 
0: 35 35,4501 | 
478, 031 
650,000/ 
4,996, 5961 
1,298,262! 
1,263,700! 
575, 0001 
291,09001 
1, 329,060] 
7,6 10, S78 
15 > O02. S63 > 
1,404.92 ol 
"794, 040) 

2 288,° $7: 5/ 
1,95 Y. 5, G0)! 
] 55. 556! 
15,100,406! 
797,981! 
872,000 
1,066,083) 
366, 6981 
490.0007 
1,797,428! 
250,000! 


300,0001 
8h 0001 
3,205,483 ~ 
5, os 04, dé al 
2,444,1297 
275000, 41331 
450,000) 
1,050,0001 
3,152,7471 
58,500 
40,000 
984,51 


ws? 


100 Caledonian, 4% Guar.Annnit.)105 107 
100 Do 4% Consolidated. Guar.}104 106 
100 |Cormwall 44 %  ....ccsecscccesee- 137 9 
100 Furness Consol. Guar. 4% .../106 108 
100 Glasgow & Sth.Wst.Guar.4% 104 106 
100 |Gt. Eastern 4 % Rt. Charge 106 108 
100 Do 5 % Metropolitan Steck) ... 
100 Do Consolidated 4% ...... 107 109 
100 Great Northern, Perp.5 %...\185 i57 
100 | Do43 % Con. Non.-Con. Pf./118 *20 
100) Do Leeds, Brad, & Hal., 6 % | 
100 (Gt. N. of Scotld. Ist Prf. 1859 3 
i100 Gt, Sthn. & Wsin., (Irld.), 4% 104 195 
1060 |Great Western, Rent-Charge 135 137 
100 Do Consolidated Guar. 5 % |124 ‘36 
14) Lancashire & Yorkshire, 4% |108 110 
160 BP i cincceccactscmtcisctseuct }157 162 
100 Do 6 % (East Lanecashire)..|156 161 
100 Lon. B. & 8. C. Con. Guar. 5% |154 “36 
100 Lond.C.&D.Sheerness Rt.-Ch.'115 117 
100 |Lond. & N.W.,4% guaranteed 110 112 
100 |Lond.& 8. W.Cons. Guar.4% 108 110 
100 |Manchester, Sheff. & Lin. 6 %|157 160 
100 Do Ist Preference 45% ...{118 120 
BOO). TO BE Bir 1s cseciemcsciesess 18 8&8 
100 | Do Irredeem. 5 % Rnt.-Ch.) 229 13 
100 | Do 4} % Rent Charge..... (109 114 
100 |Me tropolitan District, Ealing| 

Exten. Rent Charge 42% ‘113 115 
100 Do Fulham Exten. do 42 %/112 114 
100 | Do Midland 4% Rut. Chr. 106 08 
100 |Midland,4% Con. Per. Rt. Ch.}109 111 
100 Do 4% Guaranteed Pref...'109 111 
100 North British, Con. 4%, No.1/103 205 
100 North-Eastern, Censol. 4 %.. 108 210 
100 Do Stock. and Darl. A,5 % 133 135 
100 ;} Dodo Band OC, 6 %.......... 158 !62 
100 | Do West Hartle IE scseeius 10S 110 
20 North Staffordshire 5 %......| 26 27 
20 South-Eastern (Read, Anns.)) 27 28 
LOO Do Consoli dated Guar. 43% )118 120 


PMRG: DUDLE: ancknsssbeeddsicen 280 285 


| PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


" 


CONTINGEN 


3,579,9351 
2,946,342! 
B 639, , 54 i 
37 75,000 
400,000! 
900,000 
13007501) : 
350K 001 
68,835 
1,89 21d K 
5 ‘O4] "708! 
1,006,000 
1,150,0001 
575.0001 
482,050! 
329,1321 
5,655,0001 
2,497,680! 
1,600,0001, 
1,400,000! 
830,000] 
1,200,000 
11,461,465] 


8,390,187 | 


| 
1,200,000/) 
1,348,0001| 
6,190,315) 
| 


1,795,000i| 100 
5,596 ,5391) 100 


SEPARATE YEAR. 


NT ON THE PROFITS OF Escu 


100 .C: uleconian, £% Pref. No. 1...:103 205 
100 BOD TRICE, bs sncscevsenetioubdsy ees |102 204 
BO EIS ag MEE. ccdncvwcisenaveves 125 127 
100 Cornwali Mine ral ty, ae 86 39 
100 ‘East London, 5 % Ist Pref...) 25 40 
Nb MEO MIRED uy duds ccusnshbesvardbenes 30 35 
100 Furness, Con. Pref. 4 % ......j104 106 
100 BO Wb dikdeeuann oabeusibievas 1105 107 
7) | Do4% Preference @ Stock... | 773 78 
74 Glasgow & S.-Western 5 % ...| 9} 10 
100 Do 4 % Preference Stock... 103. 105 
100 Great Eastern, Con. 4%, Prf.'162 204 
100 eee 110 111 
li) Do Northern Extension 5 % 109 ‘31 
100 et Ee eee 99 101 
100 Great N. of Scotland 44 % A. 
100 UIE Nabhan dt eihinides tes re ate, non 
100 Great Northern, 44 % Pref... 1118 126 
BOO: |. DOGk GAB cssivscciccevssecs 118 220 
100 Do 4h DREN ic isc cig vate 116 138 
100 =Do4% Cen. March 1, 1883121 122 
100, Do 4 % ’81, Con. 1 Sept.’ 86,115 117 
79 Do 4 %, NE heen ame 79 &8l 
100 Great Western, Consolidated | 
; Preference 5 % .........00 \132 234 
100 Lancashire and Yor kshire| 
Com. 4:% Biel ..ccsesciociors '106 108 
100 Do 4 % Pref. Stock, 1879.../123 125 
100 Do 4 % Pref. Stock, 1880.../115 117 
100 London, Brighton, & South-| 
Coast, Con. Pref. 5 % ..|226 128 
Do 2nd Con, 5% ............ 1125 12 
London, C! hatham, & Dover} 
Arbitrat Tion 44 % .eo.ce.0- 'IC5} 


23,080,620: 100 
8,750,0001, 100 London & S,-Western 4 % 


London & N.-Western, 4 % 


. 107 109 


| 
j 


53 
./109 111 
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RAILWAYS. 


PREFERENCE SHARES AND Stocks—(Con. 


Autho- 
rised. 


Issue. 


20 
32,4097 





100,001 
1,1 ),0001 


1,000,000? 
1,080,000! 
1,500,0001 
1,000,000) 
138,000 
2,502,0381 
1,500,0001 
25 1.0001 


11,062,6851 
900, 0001 
19,176 
205,000 
225,000 
3,250,198! 
593,5791 
2, i22,: 18. 51 
387, 37 70l 
418,8901 
2,290,8891 
709, L111 
610,000! 
535, 0001 
2,000,0001 
1,181,2501 
8,692,000] 


790, 0001 
250,000! 
971,0001 
360,0001 
300,0001 
213,0001 
100,000] 
251,3661 
360,0001 
2,157, 7 30! 
2,640,8201 
"30 0001 


100 


100 
190 


100 
100 


100 | 


100 
6 
109 
100 
10 


100 


100 


17 
10 
7 
100 
100 
180 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 | 


100 
100 
100 
100 
100 
100 
LOO 
1) 
100 
109 


Paid. 


' 
Closing 


Namo, | Pric €8, 


| 
| 
| 





ee 
London, Tilbury, & Southend m Fy 
4h oy, Praference 1879 ... 
Lynn: and Fakenham 5 % 
Manche ster, Sheffield, and 
Lincoln, t %, Pref. Stock, 103 105 


108 108 


Do 5 % , 1872... Ainagcuet 125 227 
Do 5 0 1874... saceinndeg eee 129 
Do convertible 1884 iceencied 1124 195 
Do convertible 1888 .,.... 125 195 
Do convertible 1889 |... . 72 8 
Metropolitan 4 % Stock 105 107- 


Metropolitan District, 5 °% 109 112 
Metropolitan and St John’s 


Wood 5 % Preference 


Midland, 5 % Con. Per, Pref.13) ‘41 
ae 119 $2] 
Dot% ‘76opt. tocon.3lAg.,’83. 22) 29 
Do 4 %, 1878, do 1885 ... es 1 12] 

| Do4%1830, Shs, con. Ag.,’s7 gi 93 

North British, Con. 4% No. - 2 102 
Do Monk: and Pref Ord st a 
Do E. & G. Preference... i111. 113 
Do 1835 Preference Sip veesed Li8 $20 
Do Con. 5 ” Pref., 1874 122 ‘24 
Do 4} %, 1875 Wiiecnbeteaaencne 107 109 


Do4i %, Con. Pref., L875 4438 15 
Do 5 % Convt. Pf. Stk, 1879 Js "29 
N.-Eas stern, Stock. &DrL,ClL.D.138 140 
Do 5% Rex deem., lJan., 1384 101 103 


Do Blyth & Tyne, 4% ......:106 148 
Do New Pref. 76.43% till, 
31 Dee., ’82, 4% .n per 107 199 
North London, 4h % (Max5° ») I 127 :29 
Do 434 %, 1875 ..........0.... 115 117 
North St: uitordshire, 5% ... 125 128 
De Gh SiO ies cscscctecsicc: M5 ‘17 
Do 43 %, 1876 .....0.0000....., 15 117 
Rhymney, 6 %, 1864. reeree.e LES 153 
Somerset & Dorset,5% 1 Pr rel 
Do 5 % 2nd Pre f. Atala 1 a ee 
Do Bath Ext.5 % Cons. Stk S688 
S.-Eastern, Con. 44 % Pref... U8 !20 
DOD MG PIE ee vo lckises gece 131 133 
| Yo 


Taff Vale,6 % Pref. ............'15 


INDIAN RAILWays, 











100,060, + Bengal Central Lim. Shares... 5; 6} 
7,000,3001 100 3ombay, Baroda, & Central 
India, guaranteed 5 %... 143 15 
2,255,5201; 100 | Eastern Bengal, gua.5 % ....153 155 
411,308 100 Do 4 % Debenture Stock..104 106 
323401/1 4/3 East Indian, Ann. A, 1953 .. 245 25 
624,90031 Do Annuity B .... af: 24) 243 
6,550,000L_... Do Def. Ann. Cap. ‘Gua.4% 133 146 
1,500,000 100 Do Trred, 4} % Deb. Stk... 115 17 
20,000,0001 100 G. Indian Peninsula, gua, 5% (1H °43 
2,701,4501 100 = Do 4 % Debenture Stock. |10t 106 
8,767,8501 100 | Madras, geen BMG wicca: 127 129 
1,000,000l, 100 | Do d0 43 % cresseceessesersseee 12) 122 
500,001 100 | Do do 44 % -...0.0... U3 116 
4,000,0001| 100 Oude & Rohilkuna, Lim. 2.5% 127 129 
334,700) 100 Do 4 % Debe atare Stock....103 105 
11,418,900) 100 |Scinde, Punjanb,&Delhi,g.5% 127 129 
14,214. 5 | Dodo5d % shares ............ ak 
senn ang) § 100 ‘South Indian, guaranteed 5 % ¥ 1127 22s 
$800,008 4 100 } “Do GOMEGG - cess ccessciccs ss. 3 
425,0001 100 Dodo 4h % Debenture Stk 116 218 
75,000 20 Southern Mi abratta (guar) L. 20 20} 
50,0001 100 Nizam’s State—6 % guar 121 123 
30,089 5 \Westof India Portuguese 5”, 8) 9 
3RITISH POSSESSIONS. 
~~~ 41,278 3100 ;Atlantie & St Lawrne, Sh. 6% 133 135 
20,000; 5 :Barbadoes, 6 % Pref. Shares, ... «. 
52,513! 10 | Buffalo and Lake Huron....... 17} !2 
297,6001 100 | Do 1st Mt.5$% Prptl. Bs.'79 121 123 
660,000, 100 | Do 5$ % Bonds 2nd Mort... 121 +25 
500,0001 100 ‘Canada Central 5 %, Ist at 
LING 52, cia cistgessecssss> 106 208 
1,239,6001, 100 | hicago & G. Trk. 6% 1st Mrt. 114 116 
175,0001] 100 ‘Demerara ...........0s0esce-seseee00 93 ‘2 
115,000l| 100 | Do 7 % perpetual ‘pref ey 142 117 
350,000 100 Grand Trank June.RI. 5% B= 105 103 
10,986,786! 100 |G. Trunk of Canada Con. Stk) 28) 25; 
2,500,000, 26 | Do NewStock Prov. Certif.. 2S 233 
500,000l! 100, “Do Equ. Mort.Bds,istch.6 avs 
500,000U 100 | Do 2nd Go...........0.cc-se.cseee 123 125, 
3,218,1491 100 | Do 1st Preference Stock... 1005 193 
2S527,70%1 100 | DO Bn'O.....0...cc0ccccee.0esee 109 101 
7,168,055! 100 RE AO oon eee var ickeennsses 6c} 61 
3,919, 353i, 100 | Do 5 % Per. Deben. Stock. lig 2) 
299,751! 204 |G. Western of Canada Shares 15} +9 
505,7 581,100 | Do 5% Preference Stock ../11= lt 
2,675,9001 100 | Do Per. 5 % Debent. Stock bs - ) 
1,000,000! 100 | Do 6 % Bonds, payable ‘90. 112 ‘It 
450, 0001 Hamilton & N.-Wst.istMt.6% 10? 111 
90,0001! 100 ‘Island Pond Strl. Mort. Deb. -.. 
one /100 ‘Melbourn. & Hob. Bay United 
| 5 % Bonds, payable 1895... = 
525,0001! 160 Mid. ” of Can., Ster. Ist Mort. 96 7 
610,8001'100 Dod % Cons. Mort. Scrip. 95 R4 
400,0001' 100 |Newfndld. lst Mt. Ld, Gt. Sep) 95 20V 
850,0001/ 100 ‘North. of Canada,5% Ist Mort. 105 | 
285,0001'100 | Do 6 % 2nd d@ .........-.2 102 104 
150,0001 100 Do 6 % Preference Stock.. 70 /? 
50,0001; 100 | De 3rd Pref. Bonds é ate “ 
100,000! 100 | Do ee al = git 
133,2001' 100 | Do Ist Nort. Ext. Pret, 6 (109 41 
44,4001 100 | Do Nth, Ext. 6 % Imp. Mt. 108 “6 
555,000l' 100 ‘St John and Maine ...... 34 
200,0001' 100 ‘St Lawrence and Ottow a6 % ‘a 
Sterling Ist Mort. Bonds| ( t a 
650,0001! 100 ‘Tas. Main Line L. Debent.4% =, ‘ 
| 100 DoFun.Int.Cer.of5%Pf.Db.| >: 
$10,900! 100 ‘Toronto, Grey, & Bruce, Rail.| wo 9 
' ofCan..6° St iBr Ist] - A ri 
Jellin gua. Gre ruceRy.o ‘ 
$82,000 or Can. 7 7) x Bonds, lst Mort.. 95 % 


| 
| 
| 
| 





| 
| 
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RAILWAYS. 
ForEIGN RAILWArs. 
Autho > | Closing | 
ja, z Kame. | Prices. 
a ale lt cal 
15.000. 20 Alageas, Limited, guar. 7 %' 222 amt 
87.248 10 Antwerpand Rotterdam | @ 25 
25,000 20 Arica and Taena........-. | ake ua 
90,000 20 Bahia&SF rancsco, L. cuar, 7%} 223 23 
42,500 5 Belgian Eastern Junction . «| 9 3 | 
40,000 10 Bi liv ur, Limited pescescescocese } 10 105 
24075 20 Brazln. Imp.Cut!. Bahia, ¢.7 7%G| 222 234 
1950.00) 100 Buenos Ayres. Southern, |169 17% 
100,000 6 Do Bahia, Binca, &Tndl. Ext) 102 134 | 
1,600,0007 100 aoe 5% Debenture 2 Stock.. 110: 11} 
* 35£0) 10 renosAyres& Ensenda Port,, 
Lim., 7 % Pref. Shares...! 10} 11} 
1,300,0001 190 Central he centine, L., g. 7 %|120 122 
550,700! 1°O0 Do 6 %, Debenture Stock.../122 124 
200,00 16 Centl. Urugy. of M. Video, L. i 9} 
500,000! 100 Do Permit. 6% Deb. Stock/117 119 
¢ 20 ‘Conde @Enu, Lim, guar. 7 %..! 23 233 
21°50) 15) Do OP sakicesinndiins 117 174 
8,400 100 |Copiapo........seeseesseeseereees | 65 69 
15,00 20 Donna Theresa Christina, 
| Limited, 7 ° nee 22? 23} 
.¢ 16 |Dinabrrgand Witepsk, Lim. 16 17 
130.000) 16 | Bo Registers? wssccseseees. 116 17 
220%) 20 Dutch Rhenish .........eee | 27% 272 
SOM 8 | Do NOw....ccccccccccerscsceveees ' 10 11 
25,000 3 | D0 d0........escesesreeeeerseeeeees | St 42 
g2(« 20 |Rast Argentine, Lim.,eua.7%| 213 21} 
1499 20; Do Nos. 46,601 to 48,000 .... 213 213 
15,000 20 lGt. West. of Brazil, L. g. 7%} 25 26 
9F2 sce! 100 | Do 6 % Debenture Stock.../120 122 
12,560 20 [Imp. Brazilian Natal & Nova| 
4 Cruz, Lim., guar. | 22 293 
e 112,500 20 |Lemberg-Czern. “Jassy, Lim.,| sa 
gnar. 5% Ist & 2nd Issue) 14 14} 
40,000 20 |Lima, Limited ........... I’ ae: @ 
§ 2.954,7201 100 | Mexican, Limited ............... 1146 148 
2,554, 10 “| 1 | Do Ist Preference 8 %...... 1149 151 
1,011,951 190 | Do 2nd do6 % ...... acta 11 113 
2,000,000) 100 | Do 6% Perpetual Deb. Stk.'128 
22.4) 20 |Minas & Rio, Lim. — 7 %| 244 O54 
26,595 20 |Namur & Liege y the 6 
gua.l4f p.an. tn Bel gian 113 12} 
10,000 20 | Do ¢.6% pref.) Govrmt. 26 28 
4,500 10 |Northern of B. ae L.Ord; 2 8 


13,617 10 | Do euaranteed 7 % ....... 7 
5.383. 10 TiS RIGTOUNOE  cicsccctecccctedns | 











43 


4 
178,665 1100] Do6 % Debenture Stock.. “100 162 


j 11,250 10 |Norwegian Trunk Pref. ...... 
47,500 20 ‘Ottoman (Smyrna to Aidin)! 6} 9 

200,007 L00 |Porto Alegre & N. Hamburg 
Z Brazilian Lim, Deb. Stk. 81 85 
é 75,000 20 |Provl. Orel-Vitebsk,guar.5%' 154 16) 
1,200,001 100 Recife & San Fran. Lm.,g.7% 103 5 
: 81,600, 20 |\Riga and Diimaburg............ | 14 35 
¢ 40,000, 10 \Royal Sardinian.............c000 Pum a 
: 60,000 10 | Do Preference ..........+00+ | 8} 9 
if 92,300 5 |Royal Swedish ........scessceses Peel 
SS O0OW) Gel. OMIM, Ste aad civistevensdes 2 2? 
31,000 20 /Sambre and Meuse ..ccceccoees | 105 113 
20,00 10! Dod} % Preference......... 112 124 
100,000 20 |San Panlo (Braz. ) Lim. g.7%' 38 39 
ge 100 | Do5i % Debenture Stock. 122 24 
“0,708 20 |Smyr na and Cassahba, Lim...! 114 12} 
00; 20 | Do? % Preference ......... 1 20 22 
750,000 20 South Austrian .............0... / 1k 13 
16,480 19 Swedish Central, Limited ...| ... i 
LG BD NI caccrnicrcessnciisvcssnveseene 5 
26,757, 8} West Flanders ......... 12° 
_ 14.000 10°| Do 5} % Preference 12 

Foreran Rar~way OBLIGATIONS, 
: Name. Closing 
= Prices. 
aI 7 and Rotterdan ............... 3 % seek was 
| Serva ta(Prtugse)Nos.1t0121,1173 % 9 10 
Fae ONIN ose cddasccervexcieicts ieee 5 %: 67 69 


30 | Boliy ar Debentures 


SiS Grgddsactdnsgecen’ 6 % 96 101 


Pa .— lian Tate, Cer. Bahia, Lim.6 % 105 107 
100 C O: INOS. B 5a CO Meise cocks cess 6 6 % 106 108 
Ampos aud Carangola, guar. 53 %. 54% i@1 163 


«. |Charkof- Azof, 2 
guar. by Russia ...... 5 % 83 385 
Ass i -Krements PORNO. ....cc00s 5 % 83 85 
32 Donna The reza Chrstna.,L.5} % Deb. 38 ® 101 105 
1 — pe, TOO os coatcaceccece 44% Lei 
90 Bact Argenti ne Ist Mrt. Deb.,1884 . ar % 105 107 
4 a ne, 3% 143 143 
Wea ES mm 

Bee eee ee eee 
109 | if avana Rail, Ist Mort. 7% Bonds’? % 108109} 
101 Do i TRORIEIG  onveksiesiivscnrs 7 % . 


THO eee eee reroerccsceereseesseeses 


100 - 
00 | imp. BrazilianNatl&NovaCruz$ Serip5}% 100 102 


quique and La Noria RailwayPeru, 


Pee Mort. Deb. Seri oy 10: 
100 [Kursk Charkow Azow 772076 @[ ee 
100 . mberg-Czernow itz- Jassy, 4th Ser.5 % o 33 a4 
109 atanzas and Sabanilla ” & 105, 107 

Min hm nes DR ae cae eee rates %, vj 
11 as and Rio 6 % Debentures 6 % 106 108 
100 |e? SeriD, all paid ....eeseeseeeesseses8 % 105 107 
100 Me. cow-Jaroslaw, guar. by Russia % 98 100 
Lon Mloscow-Koursk redeemable 1889 ...6 % 101 103 
| 100 Met ~~ of Depst.5 % ...  «. 
nal Piseo t . 
5 ee o Regis ae Aiipevepaicodesees 5% 44 49 
20 |Northers of Prangg we 
3 | Do (late Charleroi) 7777 Bag 1p ts 
150 ortkern of Spain, Priority Ob ligs.3 0 123 192 

) North-Western of M. Video, Lim., “6 —s 
10) tt guar, by Uruen: -y Government? %, 32 34 
| 106 fe yang an (Smyrna to Aidin) 6 %! B4 §6 
100 0 Non-Assenting ......0.-.......... 6 of St ea 

v Jo 5 % De sbenture a eee eee ee eee 5 a 85 a7 

9 Tk Ortak cchi, &e, , Exten.5 & Debs5 02 823 83} 
. ’, Lyons, & M.(E y 14] 
if) 0 Euston i fusion Ancicane 5 * is ia | 1 
|} - Orel Vitebsk, guaa.byRussiad %' 85 87 


a E Bond. 








THE ECONOMIST. 





RAILWAYS 


Fortien RatLway Ox1icatrons.—Con. 





Y | Recife and San Fraz:cisco ( Pernam- 


Name. | Closing 
Prices. 








MINED A oeutiavags<cssasccddeen iexsso ee 


|Royal SOMMERS Boiss cicinanettcccn oe 10 i 

| DOB .....scsrerecersrcresssrorsrereesereesd %] 10 11 

a lise Swedish Consolidated ......... 55% 54 56 
|Sagua MAT « vivins cs sas scucecndesanes ; % | 102 104 

| 100 jSan Paulo & Rio de Janeiro, guar., 0105 8 
) BPO RNG BGEION, css ccnsacscescccsenconscces 8 9% {105 8 
OCR AMRSPION ons ccncsccsccecdsncesivial 3 %| 11% 118 

Do 1871 (Series X) ..................... 3%! 18 113 
Southern of France oo... ceeeeeeeed %| 144 143 
RET RONEN osx cicraitsencsastddadecddtieed 3%, 10% 102 


Swedish Central, Lim., Ist Mort...5 %| 72 74 


Do 2nd Mortgage ...........ceecee eee! 5 4% 16 18 


'Tambotf- Koslott, guar, by Russia...5 % | 77 «81 


ia tocoatnneaiiear ae yi ee 
BN" icuiciaibn cestececede ak teiaa at nage 6 % 6} 63 
Western Of France .......0..0.cecce cece! |; 14 14 


Ww —. n of Buenos Ayres 6 % Bonds6 % 105. 106 


SURO iccthcctpetiichiaho ied 6 %| 55 56 


W tr be n of San Paulo oe 


BOMGS .02.20.00.ccscccceresseccoserccsees %, \105 108 


TRAMWAYS AND OMNIBUS. 


| 


| Closing 








"a Name. 
av Prices. 
5 'Anglo-Argentine, Tadwnibee. ..cccececcss | St 5} 
60 Dob % “Debenture Stock ............ 113 118 
10 | Barcelona, Limited ..................... i 31 183 
10 Belfast Street Tramways .............. 73.68 
10 Birkenhead, Ordinary .................. | 2 3 
10|' Dob% Preference. Rakacahatspsecacae 7 9 
10 Bordeanx Tramway & Omnibus, L.| 10} 103 
| 10) Do5 % Preference... '10 11 
|} 2 Brazilian Street, Limited ............ 4 
DP} 30 | Bristol: SAMO «2. i vediccdecccasretsecte 8} gi 
| 10 |\Caleutta, Limited Nos. 1 to 17,559... a 123 
5 |City of Buenos Ayres, Limited ...... 8} 33 
. 100 | Do Permanent 6 % Deben. Stock 115 125 
| 10 |Dublin United.............cceeseeseeees | 92 103 
| 10 |Edinburgh Street Tramways ......... 113 123 
| 10 | Do 101 Second Issue .........-.-..+--. 8} 9 
9 |Glasgow Tramway & Omnibus, L.... 18 1% 
"10 |Hull Street Tramways .........000-....- 8 
6 \Imperial, Limited, Nos. 1 to 17,700) 2 13 
10 | Liverpool United Tram. & Omnibus 112 12} 
10 |London, Limited.............ccccccereseess 123 13} 
10| Do6é % Preference.................... 3 14 
.100 | Do5 % Debenture Stock............ 104 107 
Stk.|160 |London General Omnibus Co., Lim. 200 210 
| 10 |London Street Tramways ............ 13} 13} 
10 |North Metropolitan .... ................ | 172 "73 
| 10 | Nottingham and District, Limited) 9 10 
10 | Provincial, RARE deddccdiescteicsien 9} 30 
| 10 |Sheffield..........essveeeeceeseseessessseesen 6} 73 
| 10 ‘Southampton cutskisditasdbdcaniedteseidid | 6$ 7% 
10 \Sunderland, Bdmih0Gisssictccccescstice cts 2 3 
10 (Tramways ( Company of Fr ance, i 5 5} 
, 10 |Tramways Company of Germany... } 113 112 
| 5 \Tramways Union, Limited ............ 44 5 
10 |Wolverhampton, Limited 0... | 42 5% 
TELEGRAPHS AND TELEPHONES. 
<./100 |Anglo-American, Limited ........... -| 474 “483 
1100 | Do Preferred .....6 ceceeceeeeee ectnatent FO’. ae 
~100 | Do Deferred ............-cececcssersoeees 17 18 
10 |Brazilian Submarine, Limited ...... 112 12 
' 1 Con. Telephone and Maintenance,L.| 1 1} 
) 10 ‘Cuba, Limited .........cc0. ee eeceeseeeeceee 9} 10 
D 10} Do 10 % Preference .......+0 wwaned 16 17 
9 |Direct Spanish, Limited ......sseeee 64 7 
10 | DolO % Preference ........ceeeeeee 154 163 
20 Direct United States Cable, Lim., 
| GOI acc cipsuccncancsepe, aeetbeseriaeen 113 113 
100 Do6 % Debentures, repay. 1884.../100 105 
10 |‘Eastern, Limited ........ --| 103 102 
10 | Do6 % Preference.........--+.-+-..++ 123 1; 13h 
100 | Do&6% Debentures, repay. 1883... 100° 103 
100} Do5% 1887... 101 04 
100; Dod % —_ 1399...|108. 106 
10 Eastern Extension, Australasia, and) 
China, Limited ..... scoccse} LIE 114 
100 | Do6% Debentures, repay. “1891.../108 111 
100, Doi % 1900...|L04 107 
100 | Do registered, repayable 1900 .. -|108 106 
100 | Do5 % Debentures, 1890...........- Ol 104 
10@ ‘Eastern & South African, Limited, | 
| | 5 &% Mortgage Debentures ...... |102 105 
100 | Do to Bearer .....ssssccereeressseerees 1102 105 
10 'German Union Tel. & Trust, Lim...) 10 103 
(10 Globe Telegraph & Trust, Limited. 6} 6 
10 | Do 6 % Preference.........sesseeerees | 128 123 
| 10 Great Northerm .........0-.0+++ 12: 123 
100 | Do5 % Debentures ..... i {100 103. 
25 Indo-European, Limited .......++++++- | 30$ 314 
| 10 London Platino-Brazilian, Limited) 44 42 
| 10 Mediterranean Extension Limited..| 1; 23 
110 | Do8 % Preferences......sceeeeee) ee cer 
3 Oriental Telephone, Limited ......... i 
8 Reuter’s Limited ......c..sscssceeeeeees 12} io 
<. 100 Sabmarine........ccccceeeescecereeeeeeeeees 245 255. 
1 | 1{ DoSerip ...... eer 
5 United Telephone, Limited. eet it 11} 
| 10 West Coast of America, Limited . | 5 5} 
29 Western & Brazilian, Limited ...... 72 «8 
100 | Do6% Debentures A, 1910 ........ 104 107 
_ Do 6 % Mortgage Debentures Bb, 
1910. ibe J dc ese addaorbniabielideane ehdiseche | 97 100 
10 West India and Panama, Limited..., 1} 13 
10 Do 6 % First Preference « -.ccssse+ 7 73 
lo | Do6 % Second Preference Uhadeores | 52 6% 
1000 1000 Western Unionof United States 7 % 121 124 
100 100 | Do6 % Sterling Bonds ............ 100 103 











Paid. 


100° Do 44 % Pref. Mortzae Be or nds 99 101 
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COMMERCIAL, INDUSTRIAL, &e. 


Closing 





Name. 
Prices. 
1 Aer ated Bread, Lienited = —s- 
+ Angto- Ameri wn B h El i ng i ; 
2 h Elect?ie ...) 103 11 
os lace van yea ; | 20° 3 


10 Artizans’, Lab. and Gen. Direl?. L. 910 


were 





10 Do Preference oa lo LL 
2 Assam Rail. & a .. Lm. Pref. Shs.) 53. 68 
I Do Deferred Sha es 1! 2 
2 Australasn EleeL bt Pwr. &Strge J 1 I 

Aylesbury Dairy © mpany , Lim. i 14 1 

10 Barnazore Inte Fac ory, Li: nited. § 9 
10 Brighton Aquarium ‘ 2} 3} 
5 British Insnlite, Limited, A Shares 4. 5 
> Brown, Davis, and Co., Limited : & 

$ Brush Elee Leht & Pwr. Cc o.of Scot L “s 1b 

100 CantareiraWtr.Supp'y, &e.L6%Db. 95° ag” 
12 Cent. Sugar Fac tor ies of Brazil, L. “Sh “9 


wir ew! 


36% City Offices, Lim:ted | Wh 11 


20 City of London Brewery, L.,6% Pref| 50 459 


+ ‘Colonial, Limited, O di UE a ceccnces i 23 
<. 100 [Crystal Palace, A ...... pilsdjiaaiciile 51 
k.100 | Do B Redeem. ......-..sss-c. ee) Th S 
Stk. 100 Do Preference ..... shattiniat ae 
Stk. 100 Pade 6% Debenture Stock ......... U7 122 
7 evas, Rontledge, and Co. Lim. ...' 43 we 
10 | Eley Brothers, Limited deviumegudaas 5° o 
6 Do New ....... ddaintanatbeaek ase >» 
5 Explosives Company, , Limited ......! “4h 4} 
14 | Fore Street W. arehouse, Limite <3. 3 14 | 
103! Foster, Porter, and Co., Limited ...! 15 16 
2) Great W Vestern Elec. L ight & Pwr, L ; 1 
=; Hammond Electric L ight & Power | 
Supply, Limited ... fi 5 
9 ‘Henry & Edward N. Levy & Co., Lim. 5 6 | 
1 Horse Shoe Manufacturing .......... b 
- 100 [Improved Industrial Dwellings, L. 111113 
4 DoB Shares . | 4 5 
10 Improved Wood Pavement, Lim...) 4: 5 
= Indian & OrientalElee.Strz. &Wks.L 1 1k 
10 India Rubber, Gutta Percha, and 7 


Telegraphic Works, Limited 27: 28 


100 Do6 % Debentures .......... iabsncts 1060 103 
10 John Moir and Son ... cack “Oe ae 
| 20 |Liebig’s Extract of Meat, Limited’ 35 37 
10 Linoleum Manufacturing, Limited 27 29 
17 Lion Brewery, Limited ......... wi 37 8 
6 Do New ....... se casgitikaecietnt ae 
20 Do Perpetual 6% Preference...... 23 25 


16/ London Fish Mrkt, ‘te Nat. Fishery,L 
25 | London&GlasgowEng.&Iron Ship, L 
1 |Max Greger and Co., Limited, A 
1 Maxim-Weston Electric, Limited .. 


- 


wew 
awe, 


| 25 Metropolitan Association for ae 


proving Dwellings Indus. Classes 26 28 
10 Midland Rail. Carriage & Wagon, L. 6 7 
1 Do 6 % Preference ..........cs00-.00+ 


| 10 | Milner’s Safe, Limited ................. 2 13 


1 ‘National African, Limited ............ 
8 |National Safe Deposit, Limit :4.. 

5 Native Guano, Limite: ait 

1 Do, il paid .. 


- Ute 


ore Oe ee 
ee 
~ 


4 ‘New Westminster Brewery, Limited 6} 6 
4! Dob6% » Preference 4 
8 Norton Brothe rs and Co., Limit ted 6 6 
6 Pawson and Co., item Mteh sconce 43 5 
' 7 Phospho-Guano, Limited ...... 6 & 
| 20 Price’s Patent Candle Cor mpany 7, Lim 13 14 
5 Public Works of Egypt 34 
'100 | Recife Drainage, Limited, 5 Deb. 9% 92 
7 Richard Hornsby and Sons, Limited 64 7E) 
100 | Do5% Debentures .................. 99F LOR} 
25 | 25 Rio de Janeiro City Improv, Lim... 27 23 
)100 Do 5 % 1878, Re 1. Deb. Reg. ......; 98 100 
100 Do to Bearer ie cevsere. 9H 100 
7 |\Robert Campbell and Sons, Limited) 6} 6; 
5 |Royal Aquarium, &e., Limited $ & 
5 | Do6% Preference. ee ee 
| 12 Telegraphic Construction, &e., Lim. 31} sat 
100 Do 6 % Bonds ere 
5 Do ond Bonns Trust C rtifieates. 13 1§ 
5 |\Tramways and General Works, L. | 5 
8 'United Asbestos, Limited, Ord, A...; 4} 58 
10 | Do Deferred, B ............... 1 hk 
| 10 Unit. Lim. & Vorwohle As phalte, .L 3°39 
| 20 [United States Rolling Stock .........! 17} 18} 


8 | Do6 % Debernttre...... histo Gw ae 
10 |Val de Travers As aphalte Paving, LL. 4 4§} 
83 Young’s Paraffin uA ght & _— Oil, L 123 
J Zoedone Comparyr, Liza ; a §} 


IRON, COAL, AND COPPER. 





10 |Bilbao Tron 1 Ore , Limit ad eakcaed ie 5} 6} 
| 20 |Bolekow, Vaug -han, & Co., Limited, 25 26 
| mi BO. ... ee 
| 10 Chilling gton Iron, Liz mited ..........0. | 23 23 
74\Conse tt Tron > Li uted ; 1; 35 27 
20 Ebbw Va le Ste , Iron, and Coal, Li) 9: 93 
23\/ English & Aus tra lian Coppe ir, Lim! 1} 1 
9} Huntingdon Copper & Sulph = Kaa cs 
75 John Brown an‘ Co, Lis : | 65 68 
1oedfato Lehigh and Wilkes Bart ot ist} 
Mortgage 6 %, ‘sterling | $4 96 
_ 1tz’s Me tal, Linitted ... 7i 8 


ey 
a 
623) Nartyglo and Bia‘ua Ironworks, 





Li mite i. “ Preferre hy chi 49 52 
93; Nerbudda Coal and iron, Lizaited... i hi 
10 Newport Abercarn Biack Vein 
Steam Coal, Tt ta} 8} o} 
290 ‘New Sharlston Collicries, b., Pref. 4s 3 
29 |Pelsall Coal and Lron, Limited ... 13 15 
5 Rhymney Ire, Liuited ...... 2 & 
34; Do New .. pias juni 2 1 
1% | Do7" 03 1668 
100 Do7 ‘ % t B >) 168 
10 Sydney anc a ‘ 
lailway, z 
6 DolstP 7 9 
10 Do 2nd Pre fer Be a 3} 34 
6 Vancouver U al, Lum LE ws 36 
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ov. 18, 1882 
THE ECONOMIST. [N ; ; 
_ GAS BRITISH MINES. 
i FAD. ete a J. 
FINANCIAL, LAND, & INVESTMENT. * 7 | 
np T ‘i. 3 | -1051ng Autho-| 5 | J | | Closing 
; ven f ‘= Name, Prices. rised | § | Paid. Name, | Prices, 
E = Name. Prices. S |é lesue. 2 | 
= - _ aa | 
1 5 2f | 10 %| 25} 163 10,240) 5 | ‘Devon Great Consola,L.) 5 6 
ats hevical iiural of Mauritius, Limited 3 25 10 | 10 Alliance & Dub. Consums. max. 10 % ii 12 6144 » lens bm | ta : 
! z ‘A : = n.Freehld. Lad. Mt.of Lndn.L, 2§ 2% 10 8 BOO Fe ekiarasnsniwess Siccarisieheaciness 18° 19 2,018, ... | 4/9/0 |East Lovell ........._.| 1 2 
20 on oor can Juvestment Trust,L.,Pref f.112 214 20 | 20 ‘Bahia, Limited ............... eae 15°00) 3) a eee Laxey, aaa) eo 
Btk a A De (Ds hos rred receives no div. until 112 50 20 Do 10 % Preference, Limited..... 53 64 18,000 1/ 15 |Hingston Dwns. Con. L. | i ' 
Stk. 160 ', , has been paid to Preferred) 1¢ 13 "5 5 Bombay, Limited ......... 43 5 9.000 6/116 Mar e Vales apt ed | & 4 
2%) 20 Anglo- Paci ific Trust and Loan, Lim 17 3 Be 1) IN og esis ces adieusanaecivenies 150 155 12,000 Wy Prince of Wales mae 
30 ' 1 ae Ay ~ Stk.|100 Brentford Consolidated ............. . a8 | aa | Sy in 
20 - An a asian Mort. ‘and Agency, L. ss on Stk. 100} Do5 % Preference 35 3 6,123 8/56 [South Condurrow "| 
10 of; ieee tralian Agricultural .............+ 72 "90 | 20 BOONEMEDD csiicninassitionanzvnpesachexatadarsnanene ie 4.500 7/124 South Wheal Frances” : 10 
25 21} Aus rk lian & New Zealand Mort.,L. 1 13 10 10 Brenos Ayres, “Nev WwW, Limited ‘| oot 33 6,000! oe i yy ere | 6} 7] 
j 4 l renee Mortgage, Land and > 01 20 | 20 ‘Cagliari Gas and Waté r, Limited.. 1200 205 15,000 43 4} |\Van, Limited............... } a. a 
a 5 i 1 inance, Limited ‘ 16 wae” Stk. IN IONE, oo cacnsiscncseascccncxecinnceane’ 148 153 6,000 .. 6150 ‘West Bassett............ } , 
. vi ®, Debentnre Stock JS 1 2 S k. 100 DO NONT OUI, ch cndnenped sh icser tens 195 110 2798 211 West Chiverton ..... oad . 
Stk. Ll o Do . 2 1 American Mortgage, L. 23 24 a 100 Do 44 % Debe nture Stoc Ric ccs kau ak ae a . on 106|Weet aie wna a *: 
10 a : , a and ustralas, Trust Loan, L. 4 eae 20 Continental Union, Limited ........ | Ay 19° e144 6/150 |Wheal Bassett ..... ...... 9 10 
10 2 British & N.Zealnd, Mt. & Agney,L. 23 39° | 20 | 14! Do New, 1869 and 1872 0.0.0.0... re oe - oe 4 
32 32 British American Land ..........0. ! = 20/20} Do7 % Preference... oe o = 7 ze 
A Panada, COMPRRy -.».--0x-0-». ar in "3 33 10 10 European, Limite 13 M4 
16 Canada aero . — eee 31 10 | 78) DO NOW ...<..scsccsmnitt.s. ee S39 COLONIAL AND FOREIGN MINES. 
jentral Argentine Land .......... = 6) 163 61 5 |. De New..:..eeeee 1180 %&3 ‘ — : & 
- 1 a ‘ - I aaa Real Froperty, Lim. 16% 16¢ a 100 G; as Light and Coke A, Or dinary . “ae 2 150, 000; 1] + ‘Akankoo Gold Min, Lm.) . of 
25 12 City of L NN et ae ak S$ 93 Stk. é mum ..... ee ae | 9 2 Alamillos, Limited ie | 14 2 
a oe er ee eee, Cen Ler te 9 10 | Stk.100| Do B, 4 % maxi 200 225 35,000, 2) 2 | Imada & Tirito Consol, 
oie 003 Se kad Monee bebe | st oe. Lomiee | SoG halemal...... 1220 225 | 399001 1) 1/4 “Bilver Mining, Lim| } 3 
100 we Dot he q M. hale ntures : d 3 iSs Stk. 160 Do D, 10 % -_ vee 20) 295 J, | C| wei , co Li 3 5" 
ae sit Fon tt aan Pref, 13 117 | Stk.100; DoE,10% — ; 1103. 108 64889 10) 10. Anglo-Al rican Diam., L. 2% 23 
Stk. 00 Do Def receives nodivds until’ | stk 100 | DoS % 0 os fos T2000 5 | 5° BrontwanGoididinviaa| *t 4 
Sane | ee ee ee 236 | Stk.100) DoG,73% — seer Tas 138 18,000] 5 é veehl | 
Pe ct ot Limited 3 m. Stk..100 | Do H,7% ee k 104 106 82,500) 4 + os nadian oan tk nied | 545 55h 
i. 100° Govermmonts Btock Investment, L.| 83 €7 | Stk 10) | Do 4% Debenture Stoc voeefX10 113 20,000 10 7 Cape Copper, Limi Lm| 1 1} 
k. 100 Governments Stock Investm: nt, L. 2 } 43 Stk. 100 | Do $} % per BIeee te. 14 15 7,900) 5 | 5 Cape of Gd. ope , nly | 3 i 
Db ‘1 b ERGUOW SE TIOF sessissssceorncivns ree Se 7 “10 10 Hong Kong RAG COIGS «.0600-005050608 ar 134 93°00! z) 2 Cent] Jazersfontein DL i 1 
7 7} tmperial ¢ ‘redit, Limited ee “é 7 Stk. 100 Imperial Continental ......... 210 5 590,000, 1 ide Peed et zim. O° ; 
ma 7 Do Preference...... (3 (43 MEAN oS a es 1 be 95,000 | 6 5 “ a - mited .. | 
R3. RB} International Financial Socie ty, L.j 43 43 9 100 | Do Ist Preference ...... o L pe 1 33 75,000! 1 | 2 Colar Gold ay sha | i. 
10° 5 Italian Land and Investment, Lim. | a ~5| 5 |Malta & Mediterranean, Limite< ; @ 65000! 5 5 Colorado Un te Jim... 4 i 
10' 3 Land ¢ orp * — of Canada, “oe 208 3} 2} Mauritius, Limited oe + 101000) 1 3 Cootacovil Gol in. L.| : i 
73 «23 Land Mo ge of India, Limite: 101 103 100 100 |Metropol. ‘of Melbourne 6 | % eben. +4) ts) 59,000) 4 32 \Copiapo, Limitec re 
100. 100 Do 5° Dil bentures ...... twee 20 | 20 |Moute Video, Limited ................6 at ot 200000} 1 1 'Devéla Moyar Go dL) ¢ i 
x” 5 Land = sd Mortgage of Egypt, ‘Lim.| ai 7 5 5 (Oriental, Limited disinterested aa ota | at a 75,000 1 i Devéla Provid. Gold L. S 
x 5 Do Nos. } to 20, 380 tesseseece| | 92, Gt 5 4 Do New ob eceereereeesecesseerccsoeconacees { Ii 13 120,000 1 | l Devalah Central Golc¢ ; ; 
| » 100 Do ; % “Mort tvave De bentures See a 1 | Do Mew; 1670 oc. .cescecccessvee + | Mines, Limited ...... 
z oe . 2 3 3 > peaenanmanainae “| 6s of Don Pedro North del 
50 10 Land Seeurities, Limited...... +e os ; Pi aes Be 3 wend «i ca a : 3 
50 37) London Finan ial Association, Lim . s op | ab eee, Rieined 2 eee 6 i ae seal 4 ‘ 
|S eee Mortage a 33 4h 20 20 ‘Rio de Janeiro, Limited OL 192 san, 1! 1. Eberhardt,Limited,Or 
| So | 5 | Mertenee of emsten kane 4h 54 10 ; 10 San Paulo...... are 19,009 24) 14 PPO atanicais es sesie=s sess oe 
| 2» > een sae hahialt teehee 24 27 Stk. 100 South Metropolitan, an eaiaaneat i - : 20.000! 1 1 Do PT ae 
| 50° 30 Municipal ih Ocheuetnn Ge, tie ‘9° Stk. 1¢ Br hctaanchececseenkaennaeaceatens seve ees on 10% 200,000! 1 1 Exchequer G % 
| rt 19 Natal Lands moots a > a 109 Do te 5 % Debent. Stock, 120 32! ) 200,006 | Silver Mining, Lim | | 1 <— 
| 5 |: eatin ae 104 " ° . ‘5 Tottenham & Edmonton Gas Light! Qi gi 25,006) 2 2 Fortuna, Limited.........| 3 
}3 3 Nate anal Discount, Limited bo and Coke Original ............00.++ . 72000, 2) 2 Frontino and Boiivia| On O8 
0 1 5 eee ae sncy of oe — L. g 90° 10 | 10 | Do New Ordinary ...........c.sseovees sas Gold, Linited...... “| oy 
1100 100 Ne w Brunswick L.and Lumber 5 fail = cont eee — 
| 10 2 New South Wale s Mortgage "ys oan 13 13 ats tion. Limited Ccusties 5 a 
| saul tincheigemeh tien eit hy oj 12900) 11 Hoover iil Gold ngs) 8 
| oO 2 N.Zealnd.Grain Agney.& Merentl.,L. oo cee the a 20, | 1 Hoover Ifill Gold 3 mE 
25 - N; > “8 aland Ln. & Mere, Agenc bey ¢ 7 WATERWORKS, 310,000] i 1 Indian Glenrock Gold) 8 } 
| 10 2 N Zealand Mort.&Invest. Aesoctn., L. | dh I - aa 240, an Gle cote : 
She ee Limited) or : : WO | me (AmGSE, TAMBOR oo. civ desc sins xcxscie lo ee 150.000) 1 1 Indian Phoenix Gold) 2 2 
i 25 25 Do Preference ..............0... ‘ <s$ ." Stk 100 ae 1931 s 50, | _ imited 7 : 
Pee fm — m..|40 45 | 20] 20 \City of St Petersburg, Limited ..... eT deals 1 mag ay 2 te + } 
| Stk. 100 North British Australasian, Lin i oie > egg attesous 8 8 3 ' an Trevelyan Gold 
| S100 |- Do 6% Irvedoomable Guarenteod 00 MD | ex.in00 lest Donde” is is | 100000 2| 1 bk, b @edena | 2s 
| 10! i ne . 4} "50. 50 Grand Junction Maximum 10 ® % po an — | Mines, Limited ; 2 
| =e ‘Do aie 5 t, I 1. 2 100 100 Kent Ramone one eee? ee 5. 6) 100,000' 1, 1 Kapanga ee een 5 7 
| mex Bee goteoe po und Investme L: td. 6° 02 10 5} Kimberley, Limited haan eats hee en ee lo 8°213 11,000! 10 10 Kimberley Nt e 1 
| oo Peel River Land & pr Limit 33 33 100 100 Lambeth Maximum BO cscs 208 213 200,000 $16 $10 La Plata Mining anc 
| | 10 S (Eeteee tckeeeen ween Mort. =| 1: 12" 100. 70 Do 10 % Nos. 14,285 to 15, 782 beast aie 3¥ a la! Smelting Company 2 oO 
| Sion! itch ee sa aes 1 100 100 Do 73 % Nos. 4,001 to rr a" (75 185 | of } a York oh aa 3 z 
| A eacicesastesir “yy 7 7% | s. 12,987 to 14,284... . ae eee ‘ 
100 10% + Do5% Deber sees ) ) Do 7% % Nos, 12 res ! 3 3 Linares, L ne eet 
| Sisl bees Pr mahi | Ob 25 Stk 100 Do +9 % De benture Stock........... 106 He 188,000 2 2 London — California, 0 1 
an oe De Bes Feeteees..... eo ae ee 100 New SAO. BROW isconcnusicecdsroaattes 355 365 Os | EAUIOOE oo cicincesccosss 5 ael 
} 100 100 “Russian : 4) 3 snnntbenbies Series 2 % ; aed i Do 4% Debenture Stock............ ti 123 asi 10 'Mason and Barry, Lim. 2 et 
egg t ge mnt, Li 33 4 | Stk 100 Do Debenture Stock B. . “3 | 220000) / 10! 40 Do to Bearer $8 
lame teas teecamen ceoiaas Seton a 5 210 20 20 Odessa, Limited, A 6 % Preferred... 6 Qh 135,000 1 1 |Mysore Gold Mining, a 
Stk 50 | DoNew Ord. ise at 35% pm.all pd. 100 205 20°20) DoB ....... aot ee ee s1° 353° | 1200001 1| 1. [Mysore Reef Gold Min, 5 
i Stk 50 Do New Ord. iss.a % pm.all po ¥ = » 20 hanzhai, Limited.. Se: screenees] BL 33 HV | | Limited ...... eee & 
| Stk. 100 Do 5 % Guaranteed Preference.. crs iss Stk. 100 ae hwark and Vauxhall ............ 200 205 ssno0l & 5 |New Quebrada, Limited| 43 
lO | 1 (South Atri iN ve,and 61 61 West Middlesex 2.0.0.0... se wees | une lime Pee” va 97 208 
1 10 1 South African Loan, Mortgag¢ , an Bou 10 Ww Do New Shares 24 25} m mee ye ncrdieg al i #3 
Mercantile Agency, Limited ae x ae i a 1 Nouveau’ Monde Gol 4 
| 25 | 25 |South Australian .......c:ccsceseeseees 64 66 132.470) 1 | Do New i ing - 
| 10 2 South Australian Land Mortgizre — | adi 25,000) | *g im Gold. Min - ! 
| ane Dey, LAINIE. vases. 2 a SHIPPING. 80,006. 3 3 |Pestarena United Go 2 } 
10 106) Do 4) % poe era ee 102 106 : nn a a has teibaud Silver Leaal 
7 ae A er yg Pree yen ia TL 21. 20 | 16 African Steam SHIP ......e0e eoseesenees {03 (48 nol 20 | 2 | Pontgibaud Silve ie 
“1 bik“ teetenndetsnedlondieeesntsemnnccs Bt st 15 15 Amazon Steam Navigation caMenseuke = 14,000 20 Mining & ad “ 1 , 
10; 10 BD 5 ck tei eh Tee 1a 5 20 | 14 Castle Mail Packets, Limited vs ab) S anneal & 1 |Port Phillip, Limit . 3 
| 20 & Trust & Loan ompany ‘of Canada. 93 3 20 | 10 Cunard Steam Shipping, I imitec | at a5 3490001 1 1 |Potosi Gold Mining, U 
20 RID SAO is: cis onda neers Qotipiads veneseaktis st 6 SIF 1 IO: | UDO: eavwcnccs.cstennavnssessseccunseestienbs oy Mt 1900001 1| 1 |Bhodes Reef a 4 
15 6 United Discount C orp., Limited 3 105 15 15 General Steam Navigation............ } 20 2 90,000) | Mining, Limi ed 
100 100 United Sts ates Mortgage 6 % Sterl. 193 3 10 10 Do 5 % Preference ......... poePeiaed Soap = she 54.000 5 | 5 Richmond  Consolida ” "- 
; 30 30) Van Diemen’s Land ......... ; 33% 0 10 Do 5 % 1877 as tseseceeree| ous . Pr | Mining, Limited | 
ij : 5 5 London Steam Boat, Limited aon ae 2 100! 160 {Rio Tinto’ Lim., Mort: mayen 
| . . ~ KS Stk. 100 Do 5 % Prefe ‘rence Stock... puksteeed 10 23000001 | gage Bonds, 1 99 101 
i | CANALS AND DOCKS 10 10 Mercantile Steam Ship, Limited ..., 22 2 \\ neal san pees Beater e0 iol, 
: <Wls.)Dks&Rls; 15 16 5 5 Merchant Shipping, Limited....... +) 10° 1 |¢10| 10 | Do Shares Registe | Bh at 
i &% | 29 Alexandra(N wprt.&8.Wls.)Dksé y 07 109 10 10 National Steam Ship, Limited rere 6} i 325,000 f | ie | a oe 4 2 
Stk./100 Birmingham Canal  ..........ecc00...00s 90 63 10. § Orient Steam Navigation crecvsesece:| OF 68 100,000) ts oan Grande, Lisi 
i Stk lo East and We st India Doc k ovedeseccece Los 108 50 50 Penineular and Oriental Steam stack 3 64 307000) 1” | 10 IRuby onal Dunderberg) -. 2 
Stk.) 100 Do 4% Debenture Stock ear dy f oR 39 50) 20 Do New, | ee ee are | 2 a4} o | Genseiti. Mining, Is 3 
100 (100) Francis Canal, H ung., 6% Ist TI ret, Los 108 10 73 Rey al Exe hange Shipping, Limited. 6 a omnaae ) 1 cate Sulphur “ , : . 
} 100 }100 Grand Junction Canal ............ eee ee 100 | 60 Royal Mail Steam sanccsseeseeseensbestens { 58 | 61 200, | | Gane, Limited - ‘2 
oa yt a eee a =6 =9 20 | 20 Union Steam Ship, Limited .........! i _ 120,000] 1| 1. |scottich Australian, 1; 2 
1 Stk./100 Hull Dock................. sesees . a 5 20 10 Do New.. estes ceseeeersenensereeees 2 | Pee ck ee 
| Stk.) 100 Do 4% Debenture Stock... a oe 10  — Union Steam ‘Bhip of New Zealand 18 14 132500 : | _ ISierra Buttes Gl i i 
— —s * = oat lem 7 122, ‘ | Do Plumas ure | 
Stk, 100 Lendon and St Katharine Dock 57 ~ ; exe Laie : | 2 ‘ee 0 Plumas ihe i Py 
| Stk/100 Do Debe nnture Stock, 4 ‘ 104 107 TEA AND COFFER. sain 1) 1 [silver Peake ad ee 
| Stk. 100 Do 44 § a a = ea bAdeuwaheensbaia 105 108 ch ae 00 Estates and Gold, fal ake 
re ie ee cre |) 86 OO 1D PRI TOR vis cvccdcanacencssceconcencas vee] A 0 St John de 
uae ee: eee Dock . r hi 7 2 20 | British Indian Tea, Limited ......... 38 aoa mee ~ ” ‘Tambracherry crates : 
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~ AGRICULTURAL IMPLEMENT 
MAKERS. 


»>ANSOMES, HEAD, & JEFFRIES, 
Ipswich. 


| Londen Office : 9, Gracechurch Street, E.C 


ANILINE COLOUR MANUFACTURERS 
BROOKE, SIMPSON, & SPILLER, 


Postal Address, Atlas Works, Hackney Wick, E., 
close to Vietoria Park Station. Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 2 


Chambers, 10, New Broad Street, 
London. E.C 


ARCHITECTURAL IRONFOUNDERS. 

















Saracen Foundry, Possilpark, 


Glasgow 


BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 


PANY, Liuirep, 


West Bromwich, near Birmingham. 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E. C. 


—_____. 





BREWERS ano EXPORT BOTTLERS. 


amet, 


J. & R. TENNENT, 


Wellpark Brewery, 


Duke Street, G ‘lasgow. 


CARPET MANUFACTURERS. 





JOHN CROSSLEY SONS, Lim., 


Halifax, Yorkshire; and 


. —— 


Faleon Hall, 15, Silver Street, Wood Street, 


London, E. c. 


* IR RBb iia te ss 





- CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 


| 53, Park Street, W.; 


1 Upper George Street, W.; 


and 40, Seymour Place, W., 


London. 


———— 





WALTER MACFARLANE & CO., 


| 


| 


2, Metropolitan | 





= 


= 


. 
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CAST IRON PIPES ano VALVES For 


WATER ano GAS. 


R. LAIDLAW & SON, 


Glasgow. 


COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
ann GREASES MANUFACTURERS. 


BELL BRAND. 


TRADE MARE. 
DAVID STORER & SONS. 
Established 1747. 
Glasgow, Lond on, Li iverpool. 


COMBS. 





8. R. STEWART 


& Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buy ers of ‘eons and Hoots. 


DRUG MERCHANTS. 


HORNER & SONS 
? 
Mitre Square, Aldgate, 
London, E.C. 





DRUGGISTS’ SUNDRIES AND 


SURGICAL INSTRUMENT MANUFAC- 


TURERS. 
S. MAW, SON, & THOMPSON, 


7 to 12, Aldersgate Street, 


_ London, E.C. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, S.E. ; 


_ and East Greenwi ch, S.E. 


HANDKERCHIEF PRINTERS. 


SAMUEL HIGGINBOTHAM, 
ONS, & GRAY, 


4, Springfield Court, 





HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 
Nottingham. 


London ‘Warehouse : 18, Ww ood | Street, E. C. 


LEATHER MACHINE BELTING ano 
FIRE HOSE. 


S. E. NORRIS & Co., 


Shadwell, London, E. 


| | MACHINE TOOL MANUFACTURERS. 


'JOHN ELDER & CO, 


| Manufacturers of Steel Rails,* 


} 
} 
| 
| 


* 


wenn enn 


a 


| Contractors to British, Colonial, and Foreign | 
Queen Street, Glas gow. | 


SMITH & COVENTRY, 


Gresley Tron Works, 


Ordsal Ls ane. Man: 


—__— | 


MANUFACTURERS AND ree 


or CHRONOMETERS, WATCHES. 
TURRET, and oTHER CLOCKS. 


BARRAUD & LUNDS, 


41, Comal, London. 


PUBLISHERS, PRINTERS, AND | 
LITHOGRAPHERS. 


ELLISSEN & CO., 


Manufacturers of Cheques and Stationery 
for Bankers 

Railway Tickets, and R: ahweg Stationery. 

All other kinds of Printing and Lithography. | 

10 Type street, Finsh ury, Lon don, EC. 


SHIP BUILDERS. 


Fairfield, 
Govan, N.B. 


SILVERSMITHS, PATENTEES oF tHe | 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS of ART in SILVER | 
AND OTHER METALS. 


ELKINGTON & CO., 


Bir mingbaw. 


STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 


Glasgow. 





STEEL MANUFACTURERS. 
SIEMEN'S PROCESS. 
THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 
150 Hope Street, Glasgow. 
Ship and Beile rit 
Plates, Angles, Bars, Sheets, Reds, 

and Hoops. 


Governments. 





SUGAR MILL ENGINEERS. 


MIRRLEES, WATSON, & CO., 


_ Glasgow. 


TURKEY RED DYERS. 


ARCHD. ORR EWING, & CO. 


Victoria Buildings, 
2 West Regent Street, 





Glasgow. 





oate— 
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| institution for those who purpose adopting the Civil 
| Engineering profession in India, or elsewhere, are 
| how offered to all persons desirous of following the 


| admitted to the College in September, 1883. 


rment for competition among the students entering 


} The Medical Professi 


EXPORT AND TRADE N 


THE ECONOMIST. 
OTICES FOR MERC 


VARNISH MANUFACTURERS. 


| 


T 
3 


WO 


LES & HOARE, 


C f 


wnwall Road, Stamford Street, 


London, S.F. 





VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 








 HUBBUCK’S PATENT W 


Is the most durable and beautiful paint kn 
atmosphere of large towns, and is « 


HITE ZINC PAINT 


own, does not stain or discolour with the 
‘-heaper in use than White Lead. 


Each Cask of Pure White Zine is Stamped—* Huppucr’s, Lonpon, Pater.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1b, 21b, 3b, 4 
great advantage. 
is needed. 


Being much purer than raw Linseed Oil, is the 


and delicate coloured Paints. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


| For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 


This composition is ready for im 
to all the purposes 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Chea 


Exportation to all Climates. 


THOMAS HBUBUCK AND SON 
YAL INDIAN ENGINEER- | 


ING COLLEGE.—Coopers Hill, Staines. 
This College has been recently placed on a new 
basis, and the advantages afforded by it as a training 


course of study pursued there, 

A number of students, not exceeding 60, will be 
Candi- 
dates for admission must, on the Ist July, 1883, be 
over 17 and under 2i years of age, and must give 
satisfactory proof of their having received a fair 
general education. 

The Seeretary of State for India will offer 13 | 
appointments in the Indian Public Works Depart- | 
the College in September, 1883, at the termination of 
their prescribed three years’ College course, that is, 
iu the summer of 1885. The Secretary of State for | 
India will further otfer two appointments in the | 
Indian Telegraph Department among the same | 
students after two vears’ course of study, that is, in | 
the summer of 1885. | 

In the event of there being more candidates for | 
admission than the College can receive, the preference | 
will be given to qualitied candidates according to 
dates of application for admission. j 

For all farther particulars apply, by letter only, to | 
the Secretary, Public Works Department, I | 
8.W., or to the President, Royal Engineeri 
Coopers Hill, Staines 

JULAND DANVERS, 
Seeretary Public Works Department. 
India Office, 25th October, 1882. 


LL WHISKY 





ndia Office, 
ug College, 





Being mixed ready for immediate use, no further preparatioa 
This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &e. 


HUBBSUCK’S PALE BOILED LINSEED OIL 


| CALCUTTA, MADRAS, CEYLON, 


lb, 7lb, and 14]b tins, and will be found of 


2» only boiled Oil that can be used ror White 
It dries quick and hard. 


mediate use, and is applicable 
of other paints. 


pest, and are properly packed for 
, 24 LIME STREET, LONDON, 
\ Ust RALIAN MORTGAGE, 


AND, AND FINANCE COMPANY (Limited). 
Incorporated A.D. 1863. 
Heap OrriceE—London. 
Capital Subscribed, £1,750,000. Capital Paid-up, 
£350,000, 
Reserve Fund (Consols), £285,000. 
BRancHEsS—Melbourne, Sydney, and Geelong. 
The Company is prepared to convert TERMIN- 
ABLE DEBENTURES, into DEBENTURE STOCK, 
on terms to be ascertained on application. 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 
PEN INSULAR AND ORIENTAL 
S. N. COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Rrpvucep Rates oF PassaGE Money, 





SprecrAL RETURN TICKETS. 
Departures for— 
SOMBAY. Weekly . 
] IMBAY, Weekly, From Gravesend 
Wednesday, 
12.50 p.m. 


Fortnightly, 
CHINA, STRAITS, JAPAN, 
Fortnightly, | aeeiaeae 
ADELAIDE, MELBOURNE,| F* OM en 

SYDNEY, Fortnightly, a 
GIGRALTAR, MALTA, EGYPT, ADEN, Weekly. 
by each of the above departures. 

London Offices—122 Leadenhall streeet, E.C., and 
25 Cockspur street. 





K NAHAN’S iL V s -| aaa vid MARSEILLES.—MESSA- 
ras Pure, Mild and Mellow, Delicious and very a - GERIES MARITIMES DE FRANCE 
; holesome. Universally recommended by the Pro- ———-"- —97 Cannon street.—French Mail 
ession, Saale Steamers leave Marseilles, vid Suez Canal, on the 
4 NTR 7 Li Y olowing Sundays, a a.m, (calling at Naples for 
(INAHANS Ef WHn!, | Sa 
The Cream of Old Irish Whiskies. ee — my Destinations. 
K! NAHAN’S 7s WHISKY, | Senday, Nov. 26, for “on Batavia, China, and 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- hae il ; 
hibition, 1565, the Gold Medal. 20 Great Titchfield | » Dee. 1% » India, Batavia, China, Japan. 
street; London, W. ” Dee. of = a » ” - 
; me “ aennsice issiieciaeaiaaataianneannsinaiai — Jann, fs ne 1a, ” ” ” 
1) I N\ | LL K’S OL, D TR IS tl And every alternate Sunday thereafter, 
WHISKY is recommended by the Medical inca eaaiel TY. ANT “he 
Profession in preference to French “Brandy. “They MEDITERRANEAN LIN iS FROM 
hold the largest stock of Whisky in the World. MARSEILLES TO 
Awarded Gold Medal at every Exhibition at which 1. ALEXANDRIA — Every Thursday, noon, via 
exhibited. Supplied in casks and cases for home | Naples 


use and exportation. Qvotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C 


DINNEFORD'S MAGNESIA. 


on, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, ana INDIGESTION. 


And gs the safest Aperient for Delic ite C 


DINNEFORD'S M 


T 
4ccicl 


AGNESIA, |? 


This service connects by rail from Alexandria 
ez with the English mail weekly service from 
he latter port to Bombay. 
CONSTANTINOPLE—every Saturday, 5 p.m. 

3. SYRIAN PORTS twice a mouth, viz.:—Every 
second Thursday, at noon, via Naples and Alexandria, 
from 2nd March, and every second Friday, at noon, 
via Palermo, Messina, Syra, and Smyrna, from 
16th March. 

4, ALGIERS direct—Every Saturday at 5 p.m 
NAPLES direct—Every Thursday, at noon, by 
e Alexaudria Line, and every alternate Saturdhy, 
at Five p.m., beginning llth March, by the Con- 


’ 
>» 
, 


~ 


inopie Line. 4 s 
For passage, rates of freight, and particulars see 
¢ Com; =: handbooks, and apply to the Com. | 
“rs Len i Aweney, 97 Cannon street, E.C., or at 


the West-end Sub-Agency, 51 Pall-mall, \W. 


HANT SHIPPERS.—c 
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[Nov. 18, 1889. 


WEIGHING MACHINES, 


ONTINUED 





{ 


HENRY POOLEY & SON, 


Works: Albion Foundry, 


Liverpool. 


. In One Vol, price 4s, cloth, 

1 Y ry T r 
KGYPT.—NATIVE RULERS 
AND FOREIGN INTERFERENCE, 

By BARON DE MALORTIE, 
Author of “ Diplomatic Sketches,” “ Mr Gladstone 
_., and the Greek Question,” &e. 
___ William Ridgway, 169 Piccadilly, London, W. 
Now Ready, 8vo, price ls, 
7 f TTOE 

THE ADMINISTRATION OF 
THE CEDED REVENUES IN TURKEY. 

By EDGAR VINCENT, 
Member of the Council of Administration to the 

Ottoman Public Debt. 

“The report gives evidence on Mr Vincent's part of 
a thorough grasp of the subject, of clear and en. 
lightened views, and of sound economic knowledge.” 
—Statist. 

“Very modestly written, and well put together.”— 
Pall Mall Guazeite. , vitae 

“A very clear an4 interesting report.’—Daily News, 
Macmillan and Co., London. : 

In the Press, Second Edition, crown 8vo, cloth, 5s, 


‘ Nd T 
Pe STANDARD OF VALUE. 
By WILLIAM LEIGHTON JORDAN, F.R.G.S, 
Part I.—Lord Liverpool’s Oversight and Its 
Consequences. 
Part II1.—The Double Standard and the National 
Debt. 
Part IlI.—The Pound Sterling: 
Character. 
Part IV.—Replics in Discussion, and Other Articles 
on the Subject. 
London: David Bogue, 3 St Martin’s place, W.C. 


T HE ANTI-STYLOGRAPH 
(HEARSON’S PATENT) is a Pen and Inkstand 
in one, for the Pocket or Desk. 


X Y \ 1. Sz: 
pu KE ANTI-STY LOGRAPH 
(HEARSON’S PATENT), Pocket Size, 2s 64; 
Desk Size, 3s 6d; isa Penholder, carrying a nibbed 
pen and snfficient ink for many hours’ continuous 
writing. Is ready for instant use without adjust- 
ment. 

Pens, non-corrodible and changeable at pleasure, 
price 1s per box. 

Anti-Stylograph fitted with Gold pen, iridium- 
pointed, price 10s 6d. 

Pu Ko ANTI-STYLOGRAPH 

(HEARSON’S PATENT). 1s not a point-writer, 
but a true Pen, with nibs, fine, medium, or broad, to | 
suit all writers. 

May be had of all Stationers. 
Thos. De La Rue and Co., London. 
QTATISTICAL SOCTETY.— 
K The FIRST ORDINARY MEETING of the 
present Session will be held on TUESDAY, the 21st 
instant, at the Socicty’s Rooms, King’s College 
Entrance, Strand, W.C., London, when an Inaugural 
Address will be delivered by the President, Robert 
Giffen, Esq. 

The Chair will be taken at 7.45 p.m. 


(ju E AIRE AND CALDER 
BOTTLE COMPANY. 
E. BBEFFIT anv CO., 
83 Upper Thames strect, London. 
Glass Bottles, Patent Packing-Cases. 
PATENT-StopPERED AERATED WATER Bort.es. 


’ Y “aN EL Y j eq’ 
OLISHED PLATE GLASS. 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


A “PLATE GLASS 





Its History and 


Wholesale only of 








' 
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SEW reese nnepeat 


GILVERED | 
for LOOKING GLASSES, with or 
Bilvered by new pr cess with pure Silve 


GLASS 
ithout frames. 
<a ath table 





to injury from damp, beat, or handling. Unequa 
in brilliancy. Samples, taritls, and estimates oD 


application. 
THE PATENT 


*GibdivU 8.— 
4 MGIDIUS” SHIRTS; the only 
fill not shrink in washing. is ; | 
ce with the idea that it will net, shrink. ooo 
+ Mgidins” can be warranted not to shrink, no en 
if washed one hundred times.—41 Poultry, Londea _ 
FJEGIDIUS.—A SAMPLE S HRT.) 
| that has been worn twelve months, and erere- 
forty times, can be seen at Ford's Eureka Shir ye 
house, 41 Poultry. Price 1% 6d; three for re free. 
Large stock on hand. Patterns and self-meacure 
” RR. FORD and C0., 41 Poultry, London, tela, 


SILVERING COMPANY (Limited.) 
“POR D'S 
woollen fabric | 
useless to buy | 
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R K M A RK iN A b L 0 
\ REMARKABLE INDEED, are the © 
| LAMPLOUGH’S PYRETIC SALINE 1 I en 
; and Curing Smallpox, Fevers, anl ge ee 
Excellent, refreshing, and invigorating to “~ wate 
tion, Sold by Chemists. Have tt im your Hot 


rs. 
amy 





